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Make  a  Record  of 
Your  Securities 


(Lite  Jfiitaiirial  ftmrs 

IXFOUNfATlo'. 

I'KJ’AKTMI'Xr 


For  thf  contfntein.e  of  those  destring  to 
make  a  record  of  thnr  securtties  for 
ready  reference,  ue  fsaie  prepared 
a  convenient  to'nt  'aith  spaces  for 
entering  the  name  of  the  security,  date 
of  purchase,  amount,  purchase  price, 
annual  incotnc,  time  of  interest  or 
dividend  payment,  time  of  malurtiy, 
etc.  Jndtsoe  isal’.c  f^m  security  holders. 


Takins;  Over  of  the  Railways  of  the 
t'nited  States  hy  President  Wilson 
on  Satisfactory  (iuarantees  to 
Shareholders,  and  Appointment  of 
W\  (i.  McAdoo  as  the  Uirector-(Jen- 
eraJ  of  Railways  Was  the  Bull  (7ard. 


t  Ottawa  Authorities  Call  Such  Pro¬ 
fits  “Accretion  of  Capital,"  Same 
Applies  to  Sale  of  a  House,  the 
Profit  on  Which  is  Not  Con¬ 
sidered  as  “Income’-  Hut  Capi- 


HARRIS.  FORBES  &  COMPANY 

lncorpor«te«l 

21  8t.  John  St 


The  epeciul  roi  respondent  of  The  I'iiian-  | 
cia!  Times  iu  OtU’.va  'vi'ites  that  officials 
of  the  -Finance  Ttepartinent  Iiave  given,  to  > 
a  private  inquirer,  a  definition  of  certain  ' 

I  points  arising  nniier  the  Income  Tax  .\ct. . 

If  these  definitions  lia\e  official  effect  if,  i 
that  is.  thfv  represent  the  position  that  ^ 
>  -will  be  taken  hy  the  Finance  Department 
in  l.ho  working  out  of  the  Ae;t.  subject,  o' 
course,  to  the  pos,sihi|iiv  of  their  being 
revised  by  the  Fxchegucr  Court  -  it  sei  in.- 
highly  desirable  tiiev  .sboi.id  lie  ))io-! 

Miiilgateil  as  .soon  as  iios.s'ble.  aieng  \.  nh,^ 
any  other  decisions  wh'ch  the  Dennniro  ni 
may  have  arrived  at.  lor  th''  .guidance  rd' 
taxpayers  who  u'll  within  the  ne.xt  few 
wetks  hare  to  tonimence  th  difiietili  bti.si- 
io.ss  of  making  up  tlnur  lOttni.-  t.o  ihi 
year  1 ' 

rite  British  Sjsfein.  iu 

Otir  eorrespondent  .siatc.s  Uiat.  lonnary 
to  the  general  cxiieetation.  the  Departnti  nt  de 
has  adopted  the  Rrifisli  raifn  i  than  tin  it 
Ainciiean  view  of  "profits'  arising  fior.i::,, 
the  pitrcLase  aii'i  sale  of  securities  of  rea!  i 
pioperty.  jsiielt  orotiis  will  be  tegaidedi  * 
in  fanada  ati  heiug  “at  e  ret  ion  of  t.a|iiT.Tl  " 
rather  than  afi  ineouir,  and  will  nor  he  sub-  de 
.iert  to  income  tax:  front  which,  of  eotitse.  j  jm 
It  is  a  natural  dedtK  iiori  that  losses  of  'hi  : 
same  Kind  are  :i  "diniiiitiiioit  of  lapii.il." 
and  cannot  iheieforc  hi  deriiii  ien  troin  ir, 

I  comr.  The  decision  is  a  trifle  surprising  i"'' 

I  in  view  of  the  text  of  the  .Vet.  which  eon  de 

(liidea  the  definitinr,  of  laxahh  inionn  „|j 

i  with  'he  t  erj  tiicitisive  » orfl,- :  and  al-o  -  | 
the  annual  iirofii  or  jjain  fiom  ati>  o'ltei 
soili'ce".  hut  i'  i-  of  eoutsi  ojieii  to  i  h< 
IreiiannieTit  'o  hold  iha'  tin  iJ.fioo  -(.  nred  uie 
h>  tiuyh'g  a  IdoeK  of  stoel,  for  .ytn  oufi  'ind  (  m 
.selling  d  for  .IIL’.neo  u  not  •'jirotit  '  \v  r 
tenitire  the  opiiiinii.  howetet.  tha'  tiien- . 
will  be  a  \  lolt demand  in  I'nrdnnti  tit  fori''" 
at)  ameiidnieiit  .if  'he  \et  whiv  l.  v.  ill  u-al.t  j 
sneii  a  <U>i  irion  tmpf  rihle  .nno  <- pi  .  ,,i,,  evi 

jiei  me  taxing  of  sn«  ')iad\e  (uotits  ,,ea 

V,  hen  they  arise  fititu  'lO’  saj.-  ■*oii,<  le  | 
real  iciau  '  i— 

IJeal  I  stale  Profits.  Il 
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Iriestment  Securities 

Union  Bank  Bldg., 
Transportation  Bldg, 
74  Broadway 


WAT, I,  SI’RKKT’S  STRENGTH 


Railway  Rate  Increases 


true  worth.  hast  week  t'verythiii.g  was 
gloomx.  inveslor.s  and  speculators  hemt'.ait-  .' 
ed  their  fate,  and  as  is  usual  under  such 
eiretim.siances,  no  one.  exeeitl  the  most  wild 
ly  o|)iitnistie.  could  see  a  fioltoni  to  tin'  in.ii 
ket.  This  week  the  scene  is  cniirely  ehang- 
ed.  and  on  everv  side  is  perceiilild:’  a  iitorc  i 
btioyaiii  s|)iiit.  horn  of  the  onl.t  riisiil;t.\  ol  , 
hnllistiness  ('xperlenced  in  Wall  Sireei  iu  a 
inaiix  ntondis.  Wlietht-i  llic  turn  in  tlie  t 
ruarkel  is  the  foiv'runiier  of  hetl»  r  lliings  to  i 
follow  tile  .sdwnt  of  the  new  year  remains  s 
to  he  seen.  ftiit  the  .ntlon  of  the  market  I 
tliiniig  tin  w<  (  K  di  nioii.sl rales  that  the  hulls 
iittisl  h(i\-.'  ilieii  turn  as  well  as  ihe  hears.  ^ 

II  also  hriiigs  home  once  more  Ihe  fael  that  j< 

flark  .ns  iltin.gs  ntav  appear,  it  lakes  hin  an  ^ 
ovciiti.ght  iteriihl  to  riiinisli  ilic  lu.nlerial  lor  'j, 
a  biilli.sli  (tenionsti.ation,  which  at  one  liine  t; 
or  aiiolliei  nia>  he  earrteil  tr,  a  eoiisiilerahle 
evttiit  i'  is  III.;'  way  hull  market.'--  at''  or:  ' 

giiiaiid  j 

I  aiuidiaii  Markels  > 

The  domi'stle  ntarkt'ls 
ing  till'  I  hi'istnias  ami 
seasoti,  w  eve  the  more  s 
iitaii.t  sip  II  seasons, 
week  was  the  graining  ol  rate 
ihe  t'aiiadian  Railway 
tmii  IS  of  ItelattKl  eharacter, 
lailways  only  n  fraelion  of  relief,  ii  ha 
.‘licvialed  to  a  considerahb  ex'enl  the  eon 
I'l'i'ii  w  hich  w  a,''  nianife  t  iu  hanking  eireles 

III  teraid  to  iht  railwav  ,  itmpai.ies  iliffiettl  ' 

lies  ; 

.•aniiarj  ^•i^hMl.se^lle^lls  li>si... 

(  aiiadi.nn  maikel  followers  ei  .lem  ed  ipe  , 
greatest  alislaeiioii  toer  !he  Ici.i  loctcills 
1  in  W.'itl  .hrttl.  ami  there  is  reason  for  lie 
i|(;gree  of  otilimi.stu  di  niateil.  more  pailieil  J 
I  lail.'  if  Ihe  ailtaio-e  in  .New  \-orl,  make.;  Itr,'  i 
'tlier  IU  o..  rc.ss.  In  'hi'  t'a'I.'  part  of  ueM  l 
teonth.  lollow  iiig  Ho  dtsf  r, hut 'OP  of  lai  gt 
■  iiiteres;  and  tlivobiol  pa'imni-;.  a  'irt'al 
mail'.  p''0)ilc  'Kill  lotil  ito'iii  ''hi  s  with  -;iiti 
laiPial  amounts  of  ni'uteK  to  in\est.  ami 
ihe,'  would  lia'.  e  lo  look  fiir  for  more  nt- 
trai  ti'.  I'  sei-tifll ies  than  Ihos;  offered  on  the  jj 
i  Mopfi  ' al  ami  Toronto  .sttoek  I  i'.eli.'i  uges. 

Mio,e\,  h 


S‘'enis  to  he  no  re-asou  why  this  pavlicu- 
larix  t>ros|)crous  part,  of  the  Dominion 
should  be  e.Tcmpled  from  the  con.seqtieiieos 
of  tin  general  rise  in  the  co.st  of  all  tom 
niotlitics  V  h.K  should  the  railwa.'s  have 
»o  ma'K*  up  KUit.  of  their  own  iioekets.  fttr  the 
•sperial  henetit  of  the  Ffest.  the  increased 
«-f>si  w  tip'll  in  the  r;a.«l  (hey  are  pernillled 
to  lew  upon  the  aliittper  and  etiostnner'’ 
But  Ihe  great  ohjoetion  to  Ihe  derision  of 
’he  h'aihra.v  ('fimnilssion  is  that  it  has  In  en 
dela.'cd  far  too  long.  .\  Decemher  rented.v 
foi  .\pri)  conditions  is  ttbsnrd.  fn.ls  have 
gone  on  rising  sleadil.v  all  the  yeat  i 'on 
ditloi].  nt  the  itresem  lime  an  -m  li  as  i" 
jus'lfv  aiiolhet  imiiiediale  appeal  lo  the 
t?0nvilitsior.  wllirh.  howevei.  VKouhl  itreMint 
ab'.r  pigeonhole  it  foi  i  ight  iipuiihs  or  a 
v-»ar.  leaving  '.he  roaili  iii  the  ttieaniiine  to 
strug.g'e  vK  ith  the  iii'fic  fern  ies  of  a  rate  ' 
s<  ncdtile  I'ffc  tive  ,ai  itie  hegiiiuing  of  \?1S 
hi},  hi  sod  on  I  osts  at  the  Iteginiiing  of  t'lld.  ' 
'  'i  '  aniii't  •  »pe«  I  the  Railvvav  t'oinniis-j 
'ion  i'l'Kpvs  to  aj.ree  ejtljer  with  ilic  tail- i 
■'R  ol  with  The  Financial  Ttine.'j.  Ion  wci 
,  '  a  ri;’)''  to  .-  ip.-,"  ji  p-,  r.aXe  up  its  pilml  I 
’  I  ei  lt>  agn  '  or  ilh-ugr.  ,.  wi'lnii  'ess  I 


r^t.F  THt» 

Ma  nl.v  .^boul  HanUir.R  . 

!  yo  Vt'Mjcels  FG'inp  Ifuilt  in  *  antJa 
VM.V  THRi:i‘ 

Krpijnr  Kau-s  Nt»t  K*'4ponsibU-  in  Any  Way  for  HiehFT 
Vricev  h.vi&tirig  for  (”ommodil’>'^ 

‘\fainly  About  St'ruritiea’’. 
t<ett<*rs  to  tbe  Kditor. 

Incofne  ami  Profit  Tax  T’roblrm^. 

Toronto  Uailwe> 

p\c;i:  roi  r 

Mainly  About  I f.fiuramv’*. 

I\timatfcd  Prop«'rty  Loss?  r.-om  Haliux  Lxnidiaiou  Now 
Rais»rd  to  $10,000,oni» 

Main  iTtpuririg  for  >1iIlion«  .\j;amsl  Wjgr  Taxe?  In  V  -S. 

PAUF  Fivi; 

V  anniiar.  Had  Froigh’,  Hat#*-  AflAanop  (grantni. 

Public  Debt  of  the  lion'inioi,. 

How  U.  S.  UailTLa^  Pian  .AMcct^  the  Sovr^al  Kohu*' 

p4«;fsix 

1  ditor.al  PaS"- 
T.  b  D  'r  X  oAtnut' 

■  Main):  Aboul  finai.r.c.'' 

PACiK 

Rank  of  Coninaerf^  Had  o5  Million  Growth  m 
f'liarteri 

PACii:  FIGHT 

\fainl\  About  M»nea'. 

*Tranby<  BTJ  TImiG  Al!  C  urrent  D  a  idcnd  Vecd^. 

r{uirou*i4  lhai  V.  b.  Will  I'lci-  turagt*  .Mining  Icdustry. 
PAGK  M>F 

Wock'a  Trading  on  (  auadian  btocl:  \farUet? 

PMiF  TK\ 

RritMh  fnvfsror*  a.^c  urgcvl  to  Frote^*  .‘.g*  nf. 

Manipulators. 

!  pvard  IxOTWion  Ant,ici|»atcd  or  Ncwjprinu 


iistiaMv  iimol  tloi-  lmon  l.M 
Now  A  t  ar  lioMfiJi;  a mt'r. 

*his  soar  thati  foi*  ib'tii.  *  it 
Th.  feithir.'  of  the  I'';:;!; 

ineri'tisi's  to  itciml'lif  st.i-i 
'.iilil  while  this  m  -  *’ 
and  affoiils  tin 


|{  \  l  KS. 


’  .♦  1  V  •  . 

-Tj*r H.  »•  rcnor'’»''i 

ft.Ur.-' 


or  the  week  cnd’.nK  » ‘ 
Manger,  ixrbango  broW' 
Naltirda  .  . 

Monda;  ...  . 

ruesd^y  . 

M  ^'dnr.'.ilay  . 

'I  hursda^  . . . 


Nothing  to  Sell  ! 


...  w  ii  .'iiirii.r  ip  ^:pelrlr  form  ''.  th, 

'  "  ''-I  |)iirrli;i,'i  aiol  -■ab'  of  a  riweliipg  lion- e.  II. 
hir  itisiam  '  .  a  house  w  hich  . usi  $I...Po'i  is 
I  I'll  soM  for  .tis  ooir.  Ihe  J:.',oiVo  "profif"  w  ill  tie 

eor,.sii|eri'(|  !ioi  s-  in.  nno  hut  a:  !•''e^ellon 
iiai  .•tllleeij  >K'l  capita',  and  a®  o  ei'ii  .>,urnee  win  „o! 

'■  '".\muhcr  '.portr.l  de,  . . '  'I,,  i  . 

rnings  for  ilie  iviji.-e  I  lepariment  auilionii.  'li  ais  .kuI. 

Since  r.ric  the  liat.  al  which  dividenil-  iietoiin  la: 

and  since  'he  's  sta'ed  that  .Ii' i.lemls  d.  ilai..' 

...  lot  a  '-jiei  ifi,  pr  rio'i  010,1  laiiua!"  I 

;o(>ti  eondi'  o,n 

,  .  I  'I,,  "ill  noi  lie  tavcfi.  ec.  II  Tioilgh  lltev 
ginuni  I  ,'  diii'iiig  "'17.  itoi--  a  d'voieii.l 

I  glow  tin  .r  declared  .1-  being  for  tin  uiiarter  enriim; 

r.’e.  ,  luin  I  7,1.  TM'l.  hut  pa,,!  .laii’iai.v  I,',. 

r.'17.  will  not  be  lav'd  Ir  do,'  mn  ,t|, 

ipO.OOtl.  pear  nbaf  'Will  f,,  the  po'-jioni  .if  duidenn- 

111.  i,'ii<iat  vviilmu'  irfir.iie,  t,.  ,in\  I'aitou 

Ihe  p'l-j  a'  period  of  earnings.  hi|t  lui 'umHl.: < 

m  ship  .^'h'.-  "‘‘I  P'-  -I"  ■iP'f  "f  'hm: 

dielaratioii,  iioi  ol  lit,  ir  pa;,  ment  «>i  oj 

their  th.li  going  ev  (iivtdend.  It  tollow,- 
nattii  all.K  that  div  iib  tots  of  the  same  kind 
s-ri,l  I,  in  f  A.v\DV  RfAIM'll*  •*!  l-l  •  'h'  cm]  of  IPIT  will  tiav.  to  hr  re|iort.iJ 

am)  i.'t.yed  .as  "t  t''i7.  >\eii  itinu'gl,  nrii  .-o  tit 
all;  teethed  'tn'il  h'lx 


ina>‘cctdti 
tim  Fain, 
.■.inii.iii, 


ill  /  liurr.  tan:  < 

I  '  iiiui  ( II,!:  I 


■r  I  or  iJiiJii  l.stn  .  .i 

il  ahlr.  Ii!  t'.lC  ,. !■>■!, -Ill 

I  hr  •in  iri  c'lr 


r.xpcel  Fiisier 

It  i  iios..i|i|e  ihal  111,  inoiilh  of  lauii.sr.r 
•\  il'  ah  11  K  tnr  s  a  reaeiion  fioni  tin  reeeiil 
tension  111  the  t'aiiatliait  itioio  .v  markels. 
anil  tbi.-  Would  Is  a  la'-ior  'tf  ibe  great.si 
j  im)ioitanee  in  imiiroviiig  llo  gi  ti'Ci'il  sitiia- 
lion.  itvKing  to  the  itgii*  notii,';  eomlilioiis 
^  w  ho  b  have  Peeii  pi,\al,  r.l  hir  '  lo'li  a  Imr 
lime  (  iiirifi.  Iiav,  I"  i-u  liinii'laled  on  a 
~  large  seal.  .  :iml,  ot  ,-oiirse.  Inan-  liaKc  been 
pi  oiHii't  Iona  t  ,'l;  I'-.lmril.  In,|iistiial  jiiid 
Ollier  I'ooiuo-reia  I  eiiteriu  ism  owing  1,,  Ilic 
I  sear.'il.v  of  funds,  bavr-  lield  tlie,i  i  iiiiil 
'"I  I  dovv  It  liK  a  limitaiioo  'vf  dcnaiol'.  o  lhai 
;  when  .lanuar;  dish'irsem'iits  are  made,  ami 
'Die  Kear-end  sellleoirol  eoiirludrd.  llor, 

,  I-;  reason  1ri  antieip.ate  a  large  return  oi 
j  fiinils  lo  Ibe  banks,  vvbieb  w  ill  i  nalde  th 
[  latter  lo  alleviate  a  situation  that  i.s,  and 
>ly  has  heen  for  maiiv  mouths,  of  an  a.  iiie 
lat  j  charaetei  .  'I  he  re.sult  shriiild  be  liiglil,. 
hi'iiefieial  to  I'aiiadinn  stocks,  and  ihrre  c. 

I  reason  foi  opiimisin  at  the  end  of  the  pres - 
’  f-rit  veal,  a  happ;  ehange  from  the  •‘hliie 
h.'  I  rilin  ’  almospheif  to  wliieh  we  have  hr  eo 
th.  treated  for  ii  very  i  onsiderable  perioil. 

•‘f  I  Buo.vnnt  On  Mall  Sfreef. 

''*1  rill  Ni  w  \-oi  k  market  io  the  mid.lle  of 
1^"  '  the  week  imtiilged  in  a  hullish  tlemonsl ra¬ 
il,.  [  t ion  that  was  a  rleeiil.  il  relic f  to  the  tlull  iitou 
j„,  otoii;  who  h  has  ehai  a<  It  nzerl  that  mark  i 
(,(  for  mmiihs.  'I'liis  evhihition  of  strength 
in  "a.-t  continued  to  tin  end  of  the  vK-eek.  The 
f- i  neeasion  vvas  the  favotiralile  eonstriielioit 
H  I  pla.  ed  upon  the  aelioii  id  Presiilenl  W  ilsnn 
al  in  taking  <»ver  Ihe  railways  and  appointing 
M,  I  William  (I.  McAdoo  as  direetor-g-ciieral.  The 
tft  ^  legislation  forreasled  iu  this  respect  as. suit's 
It*  ilividends  lo  slock  holders,  while  at  the  saiiif 
I  time  the  rottds  will  he  kepi  in  first  elas.s 
tc  I  emnlition.  ami  the  Iroiihles  ennne.'ted  vvitli 
I  lahoiir  will  lie  eliniinated  tit  least  foi  the 
t'  !  time  oceiipic-d  by  the  »at. 

”  !  IniliisfriHls  Also  lllglier. 

The  railways  it  fleeted  this  aeiioti  h.v  a 
buoyant  opening  on  Thursday,  which  car¬ 
ried  stocks  of  this  class  all  the  way  from 
i  4  to  10  points  higher,  while  the  indnafrials 
i-'aml  other  Issues  were  higher  iu  sympatli; , 
i-  In  the  lati-er  part  of  the  week,  theie  wtts  a 
I- 1  slight  re-action  in  the  rails,  luii  th<'  indii.s- 
'  trials  reached  hiehci  Irvt  is  ou  the  new  uit- 
ward  inoveinent. 

SafegTiariiiiig  iiitesliueiifs. 

I  'J'hc  literature  emanating  from  Mall  jtircei 
I  i.s  now  of  a  htillish  nature,  and  as  a  aen- 
'  eral  njle  eonvt  ys  the  idea  that  the  month 
iof  .lanuaiy  will  sec-  a  period  of  rc-construe- 
tion  in  the  markei.  ,xr  the  same  time  it  i"* 
pointed  out  that  money  is  high  at  0  per  ceitl. 

;  and  that  while  this  eondition  exists  there 
will  be  more  nr  less  hanging  back  hy  fhe-se 
'vho  hav  t  no:  the  i  caij.v  i  ash  to  get  Into  the  I 
,  market.  'I'ak-en  all  in  all,  howc.\,.r.  the 
i  week  furnished  a  refre sliiii'.,  change,  iitid 


I  \  (  \ivsi  in  roNtriiii 


Mf  TOKV  l5G.\n  I'AA.AIE.NT 


THE  n.\.\h  STATEIVIE.M 


Vpparentlv  tbeie  was  insiiifii  u  nt  iii’."re;d 
ill  the  geiji-ral  -toi'k  inarkcl  this  'kcK. 
owing  to  'he  intervention  ot  tlic  lllllid:lv^. 
to  allow  Steel  of  Canada  eoiiip-ion  to  iiiovi 
away  from  its  mlnimuni  of  Ifi’.g  Only  'wo 
1 1  ansact’oTis  K<efe  recorded  ciiiriti".  ile 
week,  involving  less  than  iharc-- 


FRO.M  JIETHI.EHE.M 


viattagami  rulp& 
Paper  Company 

VYc  First  Mortgage  Bonds 

With  a  Hantis  of  Common  Shares 

A  Safe  Investment 
At  an  Attractive  Price 


HEAV  If.  BOOB  rOMPA.VY, 

Hew  R.  tSood  has  opened  an  office  at  JJ- 
St.  .James  Street  tn.gnk  of  Ottawa  Build 
inei,  and  will  transact  a  general  bond  husi 
ijes?  iiudor  the  name  of  Hew  R.  Wood  Feufj. 
panv. 


West  Kootenay  Power 
&  Light  Company 

•  P.C.  BO.VDS  Ul  C  Itl* 

Price  to  Yield  over  %% 


Send  for  Desertptwe  Circular 


POSITION  n  ANTED. 


A  young  married  man  ■who  has. 
knowledge  of  financial  matiers  wishes 
to  change  his  position,  so  that  he  may 
be  afforded  greater  opportunities  for 
advancement.  He  is  earning  about 
$4,000  a  year,  but  his  position  does 
not  offer  the  necessary  scope  for  hi.« 
abilities.  Box  168,  Financial  Times. 


M  6  COMPANY.  LIMITED  |l 

Eli  ST  JANIC.S  ST,  MONTREAL 
MtaCAMTILt  y«OST  •L'O.HAMILTON. 


IIO.NTBEAL 


THE  FEVABrCIAL  TIMES,  MONTREAL,^  SATURDAY,-  DECEMBER  29,  191? 


BANK  OF  MONTREAL 


Mainly  About  Banking 


THE  CANADIAN  BANK 
OF  COMMERCE  ' 


EstablUhed  100  Years  (1117-1917) 


Announcement  is  made  from  Toronto  that 
John  K.  Lamb  has  been  appointed  to  the 
post  of  assistant  general  manager  of  tli- 
Bank  of  Toronto.  .Mr.  Lamb  is  well  known 
in  Canadian  banking  eircles.  and  has  a  large 
number  of  friends  in  Montreal.  The  new; 
of  his  .'ippoiijiimnt  came  as  a  pleasurabif 
surpri^':;  to  his  many  friends.  Kor  nearly 
three  years  past,  .Mr.  Lamb  has  held  the 
p(>.silioti  of  superintendent  of  branches  of 
the  bank,  while  previous  to  that  time  he  was, 
western  Eiiperintondent  of  the  same  instl-i 
iiition.  ^ 


Capital  Paid  up,  $16,000,000.  Rest,  $ 

Undivided  Profits,  $1,664,893. 

Total  Assets  -  -  -  $403,980,236, 


SIR  EDMUND  WALKER,’  SIR  JOHN  A’RD.  General M*n«»r 

C.V.O.,  LLD..  D.C.L,  Prewdem  H.  V.  F.  JONES,  A»’t  GenT  Manenr 

CapitalPaidI)p.|I5,O00.000  T  Reserve  Fund.  .  $I3.500.000 


BOARD  OF  DIRECTORS: 

Sir  Vincent  IN^ercdJth,  Bart.,  -  President 
Sir  Charles  Gordon,  K.B.E.,  Vice-President 

R.  B.  Anjfus,  Esq.  Lord  Shaughnessy,  K.C.V.O,  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  Di  Forbes  Angus,  Esq.  Wm.  McMastcr,  Esq. 
Major  Herbert  Molson,  M.C.  Harold  Kennedy,  Esq. 

H.  W.  Bcauclerk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

UcBcrai  ftisnasei — Sir  Frederick  Williams-Taylor. 

AxButant  General  ManaS^r— A.  D.  BraithwaitS 

{ThronAbotit  Canada  and  Nawfnandland 
AUn  a<  London,  England 

And  Now  YorL,  Ctiloaflo  and  Spokana  in  tha  ITnitad  9t«itaa, 


The.se  Ships  Have  .\n  Aj 
Gross  Tonnaire  of  l')7,691- 
cn  Steamers,  Trawlers,  and 
ers  Most  Needed — Activitj 
able  From  Coast  to  Coast- 

Sry:  Voik  ?5hipping  eirrlCK  are  iutcresied  lie  Shipbuildintf  Itecalled. 
in  the  eiiircnt  rei>oris  of  a  inoveineut  in 
Wail  Street  looking  towards  the  cstabli.sh- 
rat-ni  of  a  niariiie  bank  which  would  make 
the  talring  of  mortgaged  on  ves.sels,  its  prin- 
fipa!  Im.^inch;:.  ft  is  uniler.stood  that  ricgo- 
tlatioris  hav(!  alread.v'  been  started  with  lb'’ 

Stat.'  L’ankiii-'  lJi:pnrinifnt.  The  Xew  Vort 
bankin'-'  law  ifquires  all  baukiug  instini- 
lions  to  londuet  a  regular  banking  businCc.s 
and  handle  deposits. 


LETTERS  OF  CREDIT 


Those  going  abroad  should  arrange  with  this 
Bank  for  a  Letter  of  Credit,  enabling  them  to 
obtain  funds  without  trouble  in  al!  parts  of  the 
world.  ** 


the  world. s  v.iKtd'-u  ship  building-ground 
arc  long  since  pa.st,  and  to-day,  the  Great 
Lakes  and  the  Pacitic  fioasl  sec-iu  to  be  the 
more  pi'pniar  i'uilding-yard  location, s.  Nev- 
,  frihelc.'vs,  tii,  ,\tlatiti(;  (Vjast  i.s  ibe  scene  of 

riio  .National  Hanks  of  the  L’nit-cd  Siau;,  iinu,.;iial  aclivitv  in  (bi.j  ''tspoet. 
will  hold  their  !iiiinial  meetings  on  Tuesda'.'  Approvinian  ly  lu:  ves.o.ls  are  being  con- 
.fauuai.v  .Stli.  JbI8.  at  wbleb  stoekliolders  opy  .rrueicd  in  ti;e  ])oni;niou  at  this  wTiting. 
Mm  respoetivc  banks  will  elect  director.;'  l.'lT.d'M  total  gro-s  loiina.ge.  Of  this, 

.'ind  irun.saet  any  other  busines.s  that  may  jj  vessfds  or  .'ij.jvo  emss  tons  are  being 
be  brought  before  such  meetings.  Owing  to  ,i,^  .\t!aiiii<;  seaboard;  LI  vessels 

tile  close  affiliation  between  Canadian  aMrt.of  64.d-’l  gross  tons  on  the  Great  l.akes; 

I  Anierban  l.ankiiig  insfifntions  these  annuaP  and  IS  boats  of  58,700  gros.s  tons  on  the 
mertiiig.s  will  t,,(:  followed  closely  by  Cana-  Pacific  foasi. 

Tbc.ri  appear.s  to  lie  no  ict-ui»  in  liie  num 
bei  of  new  I'onipatiies  being  ineoniorated 
for  the  » .vpress  purpo-c  of  entering  ihe 
lists  of  sliifibiiilfb'i  '-'.  v,  itii  many  niilllon.s  of 
ca|)ital  behind  Tiicse  new  lompa- 

nies  vrill  (any  on  i!i,  work  of  ncul ralizing 
the  niv ;iL:i  -  (if  t;,  rinan  1 '-boats,  and  inci¬ 
dental  los.-'i  .s  .Sind'  I'll  I  npwTtrds  of  twen¬ 
ty  large  conipanics  have  been  organized, 
and  the  niinil'  !’  ot  .-.hip.,  turned  out  eon- 
stiltifcs  a  reeoi  (I  foi  i 'aiiadi.aii  sliipbuildinz. 

Some  id,  :t  of  ibe  iiarui  i'  of  the  suipbiiild- , 
ing  und'f  way  i,ia,  'n  ptiiui-d  fiom  perusal 
of  ilte  followin-  il  l.  eonipiled  b>  ibe  Tor¬ 
onto  Gbib,  : 

•-rkAMtKS, 


HrrSMJSHfS  1874 

84  BK.CSCULis  IN  CA.N.lDl 
Capital  Paid  Up,  |4.00U,(Xfif  Kest,  It.'jO.O/j 

ROABII  «tc  inaEi  TOSS 

Hei.V.  GEOROE  BRYSO.'-',  rFB-sios.-.t  JOHN  U.  J  it.^SER,  VicB..“»i»n>B«T 

RC'S.<?r.U.  Hl.ArKBt’RS  -Ot.-v  A.Mit.lt  .M.Ve  lARES. 

'  IK 'i,;o!.o;-.  bUR'.  ■;  -i  oHitit  N 

bL.M’.V  K.  EG.\N  b'IN  :  ii:  (iECiKOE  H.  I'E.HLr  Y 

UUN.  0>/>RGE  GORDON'  >  '  .  WHITNEY 

OssEner,  .Ma.va'Ifr  '..-st  \IA.^Ai«(. 

1).  M.  FIKME  IfV.y.WN 

W.  UDTRIE.  (  aittr  I-.srEf.ToR 

Interest  added  balf-jcarlv  to  Savings  balances 
Prudent  people  gradually  build  up  savings  funds,  and  are  thas 
prepar^  for  the  opportunities  or  necessities  of  the  future. 

BnaACB£,SlNMOMTBl.AL;  g;4  St.  Jam?»  Slrcf  t.  P.  VV.  M(  BPHT,  Mana|«r  ; 

ISgCairin'tiiiit  V<.>>.  W.,J.  KLABN'S,  Managar  ‘ 


Hn.4u  office: 
.VlOXTHEAl, 


ESTAUI.ISIIF.D 

18(>« 


p.\n)-i  r  { vrn  At, 

RESERVi;  Ft  MIS 
TOTAL  JiKPOSf  rs 
TOTAL  AS.SLJS  .. 


.M  a  .ioiiit  riie-yting  of  the  l.ondoii  [n&ii- 
lutr  of  Hankers,  the  Association  of  C'hani- 
bers  of  t'otiimeree,  and  tlie  Decimal  Asso¬ 
ciation.  iiiiauimous  agreeirient  was  sceurc'd 
as  to  liie  relentioii  of  (be  Ju  sterling  as  Mu 
monetary  unit  and  its  division  into  l.oub 
[larfs  or  mils.  This  enables  all  the  existing 
gold  and  silver  coins  down  (o  and  Inelud 
ing  the  (Id  piece  to  be  retained  without  any 
alteration  in  their  r-rspeetive  values.  I'o, 

I  x.'iiniile,  the  (id  is  represented  exactly  b;. 
Es  mils.  In  regard  to  the  coins  of  lower 
(lenoiiiin.gtioii,  it  was  unanimously  agri  ed 
Mint  Mk'V  shall  consist  of  1.  e’,  J,  -I,  r>.  and 
Id  mil  piece,.,  of  which  th-a  two  latter  woulii 
bo  of  nirkei. 


Ai.f..ix.  r.v.o. 

F.  IIFlinF.V 
t.  MACAIIOW 


fapnenil  .iliiiiauc'i' 

23^  Braiu'facR  nml  Apenol***  in  I.imndn*  ratrn(Iiti$;  from  ♦b^  Atiunftc  <o  the  Pacific 

A  (JENERAL  IIANKINfi  BUSINESS  TRANSACTED 

Special  AffcntloTi  Klven  to  4'ollcctionN,  Sn»lnc«  flank  Department  at  all  Brnnchc«i 


f’lomreAf  firtinch 


The  Domini 

HEAD  OFFICE  -  ■ 


i  rotjf 
iiiUkge 


TORONTO 


BOX  CAR  SITUATION 


I.NCORrOKATFU  18M 

Capital  Authorized .  $25,000,000 

Capital  Paid-up . $12,911,700 

Reserve  .and  Undivided  Profits  ..  ..  $1-1,564,000 

Total  Assets  .  .*{35,000.000 

iii:,4ii  oi  FH  i:,  montriial. 

lirniichcA  In  i  anada  and  Newfoandland. 

TliLrt7«el£ht  Bruiicbeti  in  i'ubti*  Porto  TCIoo»  Dominican  KcpQbllCi  Coatn 
nica  anil  Venezuela. 
fITUTIMI  \vi:sr  l.MJIKS. 

ANTira  .4  — SI.  .fohnst  II  \  H  AM  4  s— .%  uxjiuu}  It  AllIIADO^ — nrldAeiniirn 
UMl  SpoiKbt-^touii:  DOMI Itniraui  tDli:%4D.4 — St.  tieorffO; 

^  MO  f|  mouth ;  \  K\  IS— -I  liiiricwtnn  r  t 

'**'1'.  KM  T'*  —  !lfjjii»*cCcrrr;  IIIIMDSD — Port  of  Npiiln  and  Sun  l‘crnniiiloi 
TUB  \  f  fil— S<'arb<»roiil-t b  ;  UK  I  TIS II  lloN  Dl  R.4S— .flof Ize. 

BBITI^II  til  DeorKCtown,  New  Amsterdam  and  nose  Hall. 


SIR  EDMUND  B.  OSLER,  M.P.,  President 
W.  D.  MATTHEWS  -  -  Vice-President 
C.  A.  BOGERT  -  -  -  General  Manager 


Ute  Cunadt'au  Railways  Hoard  ba.s  ticrn  ^ 

at  wori:  lor  some  timr  securing  tlic 

return  of  th(-  I  weiny-two  iliou.saiid  box  ears  southirn -ou 
which  lidve  b.'tu)  ";-oin(  wbcre  in  Iho  Uuio.d  (tr'a'ij;  If--"' 
Stales"  for  many  iiionihs  i>asi.  It  is  un- 
dersi.ood  tj'.ai  their  efforts  arc  mcfcllug  w.i.i.i 

with  consideraldt'  .success,  having  the  full  G-ud  i-u.ni.e. 
co-()|i(  l•atioIi  <d’  the  Cnited  States  board. 

L'anadu  has  tell,  the  iiiiieb  caused  by  tb  - 
r.liorl.'rce  of  freight  car.-;,  and  their  absence  ' 

IiaN  bel  li  altog'-lbi  r  loo  evirleiil  in  (Iv  •;  (ra-'irc. - 
gcm  ral  niarKet  for  Iiousf  hold  c'lmniodiii'  r.  *  - 

while  their  iici'd  lia--;  al.so  been  'wpcrience'l  i',.i  o-  i....* 
ill  a  riincb  more  r-lciking  nninm  r  b.c  the  v-am.rs. -u 
inanufm-lurers  and  sliippcrs  of  tbi.s  com:-  ri oi-*’r'- 'v  ■ 

I  I  >  .  .  teci  '  ' 

Ln)i>.triieliuu  ui'  Ilox  i  ar*-.  i,.-.!„‘,'!''  i,.,.r 

.\t  the  sa.mc  tmic.  the  railroads  ha’.e  Wciian-K^t  ii.i 
.-peefb  d  air  o|t('raiiou.;  as  aiTdied  to  tbe  •  i 
inanufiu  lure  of  ho\  ,  ars.  and  this  has  le-  ... 

rulUd  i'l  a  gi'iieral  easing  up  m  conditions,  '-.((iiejui  ^lia-. 

for  insliiiici  ,  d  r.  iioiutcd  out  that  the  I'-i.l  . . ■ 

ii.'  us  ilboi's  "I  I  he  (anadiaii  I’aciti';  have 

built  no  Ic.ss  t!i:';i,  lu.'Mi'i  box  cars  durir's  the 

pasi  .vear.  i  \<;^  in  of  llio.-c  wbivl'  ihe  j  \ 

load  o;ilr-ic>d  freun  other  aiauuf'acl.urcrs.  wmi*""  '  ' 

Hut  .-i'll  mure  c,ir.;  .'lie  iKcdtd  1o  carry  ou  p  ,  j . 

the  e.vtensivc  .«liippir>g  operutbius  of  a  ;;  (e igi.,  c  .i 

(oiiiilr.i  al  war.  i'rausporlaMon  bn.sipes.s 
Iia.r  iiiinascd  iK.irh  fiiur  hundred  per  'cul  ■■  «iiv,i..,rv  , 
.  lUC',  |lic  G()\  erniueiii  undertook  io  suppl.'  i 

(Inn'  I’riiain  and  oib.ir.-.  of  ilic  Allies  v  itb  l•B,,f■,,  i  .,  ... 
fo(«d.sluU' .  and  muiuiion..  a.ud  llic  consc- 
uin  iP  di  uiiiiid-  ui'oit  ilic  railroads  tor  cars  j  j... 
have  bu  n  'Kavii''  than  any  heretofore  i  i  n;..'.  r 
poi  p-iK  .'d.  . .  . 

'i'iie  i.illway  boai'l  ba..  done  a  .great  <.i(..  i:;. 

dral  of  bald  v  oil-  in  liwing  (o  right  Mils  ■  . . 

oiiuiiiou  .nid  lb"  ii  -ui's  obiaincd  lhu;>  fai 
ni-i:  'id  IO  t  ('  niusi  gralif.ung.  men  coti- 

ul'  III  ■  .byi  ih''  bo'iK)  has  been  in  opcia- 
1  ion  ;  u  'll  a  I:ia  I  w  ii ib 


irgo  ii-atii 


The  London,  England,  Branch 

of  TBE  DOMINION  BA.NK.  at  Jit  <  Gil.N  f!ILL.  U.t'.. 
conducts  a  General  liaijklnK  and  ('orc(en  Exchange 
Business,  and  has  ample  faciif;!('-,  fo-  Landiiiig  col¬ 
lections  and  remittances  truni  (  jiia-ia. 


IgBBmaaaMBBlIHaaBmiiKHnniisiiKiQtQii'anaisRxianaaBaBB 


b'EW  YOHK  HTY 
For.  Wnilam  find  Fednr  Street*. 


ni  si.sr.ss  At  t  oiM's  f.sitniFU  i  i'o\  i  Avt>n.\Bi,i:  Tuit.'ws 
S.VVI.M.S  UF,PAUT.VIL,>T  AT  A  l,L  UnA.Nt.llES. 


liKtabltabed  In  tS-Itt.  Inm-rnr 

Paid-Up  Capital, 

Hritd  Offlvr — .I  till  4<  IP  HI  JH 

liF.Au  ofuci:  iv  t  v>mi\— s 

H.  B.  MAI  Ki;x/,ir.. 


i:sTABi.isiii:i>  jso.% 


Adiisor.v  rotiiniillcc  i-i  ' 

siK  iii:i(Ui;iti  B  A'li. 

VV.  n,  viii.M.n.  " 

This  Hank  has  Hranchc.-  iu  all  it"-  i  u"  ;■ 
Dawson  tV.T.j  and  Agencies  ;U  r  ,  : 

I  Tilted  States  Agents  and  <  Orre  l■()^.d<  u  .- 
4iycnts  I'T  Die  I  iiicii'i;l  llitrli 

Itratt*.  Vloor,  Order,,  t  Ir.-iilnt  (.(iterv  « 
Cbegue,  l,,iicd  negoliatUr  le  I  (>■ 


id'i  cvteiidliiii.  from  Halifax  to  Friiirc  Iluprrt.  the  B.ank 
e  tri>’i,'ii  ila’,  of  every  dprerlptlon  of  Bnnklngr  hii,i,ir,«. 
ill  (ill  till*  <  ities  of  importniiee  throughout  Canada,  the 
Ilf  l.iiroiM-,  the  1'lr|tl,h  C'alnntr*,  and  the  United  State.,, 
rl,  1.1’  ibr  l•<>nlinlou  and  return*  promptly  rcmitti-il  at 


With  atltl  Ilraiietie, 
offer*  exerlleni  failHtle 
The  Bank  lin*  l■(lrI•e,^l 
L'alted  Klncdom.  the  i  n 
Collection,  micle  in 
lowcat  rate*  of  excliaugi 


'ill"  iu"’<ii."l  Miinoiou'-'  Ibiard  ifccnMy  inn,,,., i  .j.-,,. 
p'.ii  'll  in  oi'di  1  iili  I 'I'ugbliiir  ■  Liiuiu'd.  ^  ''.""j 
\  ,1’"  mi'.cr.  lor  f'JU!  aildiiii'iial  .  tci'i  freighi  '' 

;  H..'jiii;*r;  ,  lur*'nic  lU'OP’' Ib'd.  U I  a  I'Uid  C‘)rt  N 
of  7.751'. "UP,  Hv  a  ci.uncidrmc.  ttiis  is  al-  ^ 

iiio' t  ('xactly  cuuul  to  \'iii!couvcr'.-,  sub-  w,„„i 

. cription  to  ilic  Viclurv  Loan.  These  pev(  1-.  n.  ,,  ..-.a  .., 
loai.s  will  111'  similar  iu  si/a-  aud  design  lo  p.'b''''  U'-t'' -■ 
ibe  ;-i\  Ms.-i'ls  at  present  under  coii-lnic  ^  "eeU 
tioii  in  !lm  ••uii.uliiiiu  yard.s.  having  a  .b-ad  '  , 

wi  i.glit  of  h.yuu  ion-'  and  will  be  177  feci  Wrci.uv  .v  ii 
loiug.  wilii  a  beam  of  51  leiT.  and  71,7  i , 
dran.gb.f.  The- >*  new  ordci  t;  giK  U  iln 
(■■ongl'.hin  firm  brings  tlimr  total  lontrioT.;  '  >'  •. 

:>tpr<""ni  in  cffccMo  ow  r  .•Sl.'i.'iuu.miii.  ^ 


INCOBPORATCO 

ISS4 


OF  CAN.M>.4 

He«4  Office  tef 


TORONTO 


Head  OQlc 


Production 


4aiiet^  . . . .  .  . . 

niUFtfTOUS 

O.  OOOUEHiiAM, 

V.  litNDtKhON.  \  ice-rrusidoit 

iPffj.TAM  STONr,  John  Macwnaup,  J.  L.  KNO-ur^HART. 
Ly-Col.  A-  F.  GooDERiiA«r  Lhig.-Gsn.  r.  S.  Mr.H.,ni-:s, 
Wm.  1.  Gear,  1'aul  J.  Mvllu,  A.  II.  L'AMriiELu. 

Taoa.  F,  How  .  Uon»T«l  VUuajcer 

JOMM  R.  LaJIB  ....  Supt.  uf 
D.  C.  Grant,  Chief  inspocior 

flANliEBS 

NEW  YORK— Nalmnal  Bank  of  Comm?r*? 

CHICAGO— FifPi  NationaJ  I'aiiK 

LONDON.  Fng.— LoruM)  Cit;'  t‘k*  MiJland  n-iik.  Mmited. 


InrmvFed  eJlGrt  and  efficiency  in  labor, 
more  economy  and  less  wa.Atn  in  living, 
building  up  capital  hv  harder  work  and 
greater  paving,  will  enrich  you  and 
your  counlry.  The  men  and  women  at 
home  must  produce  more  to  cover  94  ar's 
waPte. 

It.  is  eaait^r  tn  make  money  than  to 
<-arp  it.  A  Savings  Account  at  The 
Hank  of  Toronto  will  help  save  what 
your  increased  effort  provides. 


THE  STANDARD  BANK  OF  ('ANADA 


•oorr 


Are  You  a  Stockholder? 


cm  r,  l.  \  I  I  IS  1 1.  .>  I  I,  U| 

V  I  SldHS. 

(I'lom  'i'lu'  Ha.'!-,"  i:c\j,.u  i 
A  ser.v  large  propurl 'oa  of  ih,.  go^,fj 
(iiniics  whicii  arc  hrid  a,  imiright  invest, 
nu-nt.';  b.\  ilu'  im'ulic  ar,'  probably  jiin  jn 
their  ownt’r.s'  boxes,  and  lUi'  hoidevs.  flu«' 
to  111.'  dcclipcs  of  tt;r  iasi  f"w  month?,  face 
a  paiicr  loss  of  billions  or  dollars  in  ih.' 
aggrec.jti'.  i>ailit)g  Into  ih.'  shadows  of 
war  has  proved  a  gvu.-sonic  experience  thus 
far  to  itivesior.-;.  l  ut  if  dicideiTis  and  in- 
tcresi  aic"  coniimird.  there  is  nothing  to  be 
done  at  present.  Trices  are  below-  values 
and  should  l  eoover  sonu’.  even  during  the ' 
I  war,  Tiii.s  is  iruer  of  stock.?  th.an  of' 
bonds,  bocaus;i>  of  tb.e  iaiior's  fl.xod  in.omej 
w  liich  comes  in  coiuest  with  nsing  Inienst. 
rat.es.  .\fiur  the  w.ar,  if  <uher  great  ware' 
are  a  prccedcul.  lapiial  should  become 
Hbundaiit.  inter,  fi  rates  decline,  and  good 
bouds  go  up. 

In  111.'  m.antime.  the  owner  who  Is  de- 
I  pending  upon  ilie  int'arosi  on  bonds  for  his 
ini'oinc.  i.s  no  wmso  off  wliiie  the  price  oi 
his  se.  uiuy  is  low.  iiian  if  It  '\ere  ()uo!ed 
j  iiiucb  litgbi'r,  as  Uui.g  as  bf:  do.'s  not  sell 
M  Hal  bo  i.s  ij|i  against  is  a  f.'.ed  income, 

I  with  the  (lidlar  w.vrth  loss  and  l.'S.--  in  .oin-, 

^  modtties  as  prices  rise.  Hui  this  is  one, 
of  the  forumes  of  war,  lo  he  mot  by  care-l 
tkilly  ai  ranged  ccon.unies.  which  are  per-j 
fpctly  posbinlc  in  ca.s.'s  w  here  income  has 


ENQUIRY  COUPON 

To  the  Editor,  “ Financi.il  Times,”  P.  O.  Box  160,  Montreal. 

1  { Tbrnk  of  rorrhasini;}  the  following  .sccuritics. 

Please  give  me  your  opinion  (free  of  charge)  r^arding  same. 

Purchase  Prlc* 


liicarporatcd  iiy  Vet  of  F*rllatwcat,  IStiA. 


Brtnehep  and  Conner 
tions  Throunhout 
Canada 


Montreal  Office* 


HEAD  OFFICE:  MONTREAL 


Name  of  Enquirer 


Address 


Cof.  Oatafio4  Dzvidion 


Bead  Offlr.,  Vem'CN 

TOKONTO.  ISIS  We!!in£!a* 

CaUfcttoB.  made  t«  any  point  Iu  Caua.lv 
where  there  I,  a  branrh  of  a  Vharterert  Bjnk. 


BOARD  DF  DiriKCTORS. 


wm.  Molson  MHCI’hcrson.  I'resiJent. 
s:.  H  Kwhig  -  VK's-Pi-csUenl 
Oeo.  E.  Drummond  F  W.  ilolson 
\V.  -V.  illtxcU  Vi'in  Vt,  Cirks 

L.  J.  Chamberlin 


No?n  .le  plume  . 

The  Reillies  will  he  puhlislied  iii  'I  lie  i  liiniielul  Times,  tinder  tlie  nom  de 
phxme  (not  the  name)  of  the  enqiiircr,  and  a  marked  copy  sent  if  rcitueated. 

T.  Kelly  Dinkinson  gives  each  i'n.iiikrf  his  personal  attention. 

•Crosa  ont  line  not  desired. 


.V.'.ir'JLiDLg. 

Manage' 
i;;tii.  ir>K. 


Edward  C,  Pratt,  (.eueral  idaoacer. 


i:\1.l, AM>a 

Bank  UIdc.. 

St.,  r:.r. 

1 


I 
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BONDS  FOR  INVESTMENT 


Thf  rinanfial  Timrs  'Vil|.  in  iin-.  i»fpa'(mciit.  r.ndca'nu’^  lo  Vns^er  Enquin.***  Relating 
(p  specific  Cases  of  Inrrmc  fwi  I’ri'l'icirtv.  anil  !'>!!  Also  LH'dI  "itli  Aj!>  Ennuin  i’c-rtainiiig 
to  the  Eicess  Profits  I'-ai. 


\Tddi; 


tC/jj-  Hod<I  I  vcnip!  'iti. 

A  man;  inrom-'  from  .omi?'  ir; 

liu'.  of  till-  ;  (Irriiofl  iioiu 

Caaddian  "ar  boud!  ficmp'  iivni  in 
come  lax,  Pccf  he  nav  an.'  ;ii'"  Vci. 
*‘11  Stc  lbs>  llic  poil'l  1;  ■'  hi'll"  I  Ihi- 
'' ar  loan  ijiicvcj'  ‘i  no;  ait  n  “•n 
accouai  at  nil  ‘o  anroi:  :i  inao 

mco.ni''  ei  ■"hethfv  it  ir  ■iiri'i'  .  nne 
fi'om  liio  La.v  bciiif.  as'-n  m  o  .••■-'muj' 
cotn-nhsundius  :ii  '  .ii  i  ;' luc  ,t  Mm 
seotf  income 

Tbm  man  i.'  rnu'leii  'o  ■•■x.  nniin'i' 

p'cn  ‘I  unniai'i'K (J.  and  t  .iifa  ji  naiai  ii  a. 
ivitboui  iTcartl  lo  hi-  "y  ‘n  mu 

opinion.  1  he  r\rnii>’.  o"  ciiu.i'iii  O;  i'-'  a  I 
hoods  IS  additional  to  I'n  ■  \i  mriiion  (>ii 
personal  prOiilidF,  arti  the  man  n'l!  leihlr 
for  ani  in\  nha'eM  i,  'Ciiiah.  i  mai  i'.d  o; 
TH'' 


and  over 


Oi!).'"  Tronj  3  "til-Ulllar  profit,  na-rpoly  q  pro 
tr  made  li.'  i.hr  pureliai.e  njid  id.Ic  of  fchafe= 
and  I"  Dot  dcdtieUble  Irom  income  arinini; 
irom  an'  olimi  ouice,  stieb  aij  d'vidrudr 
..'liar',  elf  Oh  the  Prltlah  theoi*>  it  hat 
notliinc  to  do  -niUt  incomr  at  all.  heinc 
nil  rt'  '  a  rlimillillion  of  capital  " 


HalLroadb  Are  Todaj  Taking  Relative  Iv  a  ^  or;  Much  Smaller  f'roportion 
of  the  Income  of  Farmers.  Manu  facturcr?.  and  Other  Classes  of  the 
Commujiit;-  Than  Before.  M  hile  The.v  Vie  Oblieed  lo  Pay  Vco'  Much 
Higher  Prices  For  Faci-;  thing  They  Uso  as  Contpared  With  Pre-War 
Times — Trantportation  Compani  es  Vio  raced  U  ith  Staggering  K\- 
pense?. 


Parti cular?  requert- 


Ill'll (  ni  lioardiDc  Jlpuse. 

'  m.tio*'  omntnp  a  fpr.-  feCCUr'UPS 
innl.r-.  an  income  of  some  $2000,  siiffi- 
I  'ini  lo  hrui.c  bn  under  the  itu-ome  tn.. 
n  I  lo'  has  no  drpendci.ili=  Some  ASOO 
"t  :li-  iininne  hov.-'n  i,.  seeincd  'i.' 
riMiii’iu  ;i  hoji riling- btiuc-i'  ni  a  lav:,, 
hoio'  Ic"'  "  1)1  eh  rhi  paj  s  a  nrrU> 
tuM'i  .••ii:al  Insofar  ar-  tJin  reni.';i  i' 
.1  P'-rc'ina!  eTpeniiUiiiT  of  her  on  n  i’  ' 
not  n;  loiirse,  dedlielible  friirn  he  ir- 
'■"I"  n.:'  Ihe  hiiiier  15,  niiii-li  large:- 

111  .1  hi-  pel  ' "ijalli  iii'i'il  .  and  lialf  in 

1111.1.  ..I-  -I  j.  11.  .  ii|ijrd  h'  he,irri"-'t.  r.m 

h.'  eliiijgT  .1II  or  porl  of  |hr  reiil 
"Ca'n  •  In  r  rr-i  rtplr,  from  tiu'  Imardei-.s. 

ill  iiic  p'lri  *d'  'hr  '■\prii..r  of  dinii.r. 
I'h  -  P'  .\iid  :  illlilal  !'  1'  Oh  t.hr  ..oi 


CANADA  LIFE  BLDG.  MONTREAL 
'O  CSTAaiMKBB  IMH  bONDt 


Men  s  I’lotijC'  per  1  JO'i*.'  1 '12500 

Rubbers,  per  pnii  I  Ifif  1  -li 

.Mens  X\ooi!en  Inder^car 
fi'l  -Ij:!  1  'Ton  1  I  loo 

I'nilhc/  rtHinule^. 

rhoiF  arc  man.'  oiiier  sinnilai  contrasts 
hrfneon  iho  mrrcace  in  the  price  of  the 
arlielo  larrird  and  the  fioight  rale  tieir 
are  com.  moil'  ll  I '!F.t  rat  lonn.  n-bieh  are  pi  e- 
pat.'f],  ho-eri  op.  a' :  in  i.pe  ordina'  ' 

fan'-ilp  hiidro- 

1. oM'tiirnT  i  S'  B 

1  I'll  s.,,.,,.  .  Tin. 50  n  (ent; 

too  i|,s  -fea  .  Ttf'.op  to 

I  dioni  1  h'---  VI. on  * 

I  III!'  Fiultrr  'h.'ir.  I 

'  e  r  I  a  piled  Tomalo-,  r  • 


In  the  obten-atioii  tar  on  one  of  the  1  aPH- 
dian  Rnji*a}:  m  regard  "o  U'e  prctec.  bisti 
cost  of  Inm.i  '  produce  ircrcbani  pre¬ 
sent  on  hemp  aa.ked  irliat  cauiicd  the  aiarni- 
insr  incicasf  tn  the  pnee  of  tarioue  aj'Ucles 
In  e'rr.'da;  u-e  hi  thr  a'eraEe  raoiil>.  gair 
•"ariouf  >ca..:oD.  uob  a-'  the  high' r  .'o,  .  o! 
T!roducU"n  du^  to  tb--  eni-ian.,<:r.  pi!.  -  oi 
labour  of  ati  i.iud-..  an'.'  tnrning  i.o  a  mii.n 
'.onnee  ed  *  'l!'  'jiii-  'jT  our  ra'ii-oati*.  aul 

-'1  bc'.i,  1  fi-u  Till'-.*'  .  hi  I  - — - .  rat*  ' 

of  frpigni  ha'i-  he'-n  .  !i'- 1 1  a,;  er)  nhi-jj  ij.-i 
lurall;  I'a'  re'.;ultC';!  in  an  a'i '■■i.n' "  'u  n  c  ' 

A  I  also  Iininestioii. 

■'t'Ci'  Tfp'icd  tbs  rail-s-,'31  real  'tild'..  I 

find  !c  a  fairl.i  g'  aeta'  ilea  brio  i  -  a  -.-i  i> 

number  of  peo'.i'e  . nc.'-i'rnv  b.is.j;',-.  ..I'-o 


TORONTO  RAILWAY  PURCHASE 


I  I'l-om  ih.'  roTonto  liiobci 
\  reader  of  1  he  <rU'be  -nho  Ifi  lUtcrec-'ciJ 

m  the  puerthin  of  Mmet  radmaj  purrliase 
'■(.'  "aidf  a  cop,'  of  a  m  rnl  arln  tr-  by  Mr  V. 
Kill.'  r.iMriaop  nf  .Monl  i-r«»  I,  In  which  it  tp 
ill  .  Ill'll  llial 

"rbei-e  Till, -I  In'  no  ,-lrplini.  no  -irhi 
irai-'  'iMii.r  of  a  purcli.m  i  price  without 
I  oneidi  :  rtl!0-i  of  'aim-,  cood-will  ami 
.-o  iorlli  I'll!  null-  h.-ji-  pa''-.'ieil  "ben  a 
I  aiiiidlao  niiinni|'.-i 111 '  ran  .a'  lo  a  toii'- 


l•i'idend  and  I  os.  ii|  I  apilal 


man  i-u'eier'  i 
of  a  i-imipaii '  'o  , 
in  'll'  till  lid  ■  duni 
the  .  lia  I  f  '  I  n  1 1.  ■' 
.1 1  oo  n  11  I]  I  -  ;  ni  1  ■  I 
la-'.al'ti-  pi  .M.-.-  Ii 
V'lLboui  li.i'lli.i 

nrh'tnic  'iil:.'.,  i.-t-io 

Te  rina nr.  I  1.  pii  1  '  1 

I'tIbBCCi  1"  .10"  '■!  I 


;  i-.r  III.  .-ipiiiirip  Ilia-  .Ji. 
liiiiild  iiiit  be  diffieuli  Ic 
ion  of  llie  apioup*  III  tor 
lilll'  gel',  fron.  !h:--  .iii'- 
lo-i  rt.  iKindinp  Oi  'i|i-  i.'i  rr 
ii-r-  and  lo  char,  1  tl  r 


li.ii?  wcursclf 

"Not  Ic'tig  ago  i.f  I  i-.'ni;u'j':d.  'a  'uni'  - 
Tcma.r's  "-ar  rnadc.  by  oor  of  o.ir  n]-<Tm’ncib 
bUEi  not  f  ^nen  r\|-epi  ha'  hr  r  n'pllli,  I  ’ -rl 
•oprr  ihap  ;■  ou  do  :ln  talenirni  ijia'  I'.glir-- 
'reigbi  tilt'-  -1  h:'i  ce  .-otii  rl  bil' tp.r  ‘'o' 

'Or  L'O  Ip'  iri.-j  oa :  in '  o^  ii'  iig.  sbif 

''Lit  of  euriocity  than  ari'-r.lllnc  ets-r  1  d. 

irlcd  lo  make  a  iiitlr  -tod'-  r'f  ibr  n-a'i'-i. 
a.nd  er>ri t'li'ir.e.ri  n  ha'  bad  a'l  iib.o'g  beep  n'- 
nileri,  a  ndin  I  Ih.n  the  '-al'  of  firij-ht 
■n  r.'.ec' dirt.d.'  nia'I  part  of  i.br  ...p:i 
rariou.-  i-rt'ch-,  .if  cjni niori  boui  r  ip'id  n'.'' 
S-Od  fU'  lhei-  Ibri'  an.  .ijeroa,;--  p  h,;i-ii  llir. 

Ta'lir*3»!  ha'e  1irrii  al.lr  j..  le.  ijre  .  an  lia.rit 
ti  l-w  iiotJCeH  in  til*  ini'i'r  a.i  psl  iir'rr*  o'  inr 

different  art.cii -■  'ii  ’in!'  '  r-al  hi-agr  ' 

\  t  oni'J-(-tr  I  VPtopli  1 

'  T  ake,  for  ip;  fance  nr  .-md.  ‘  a  pair  o' 
rpco'ti  f-boc-.  .■■'boe.  .'i-r  .-hipped  'u  lar;:. 
r|U?-nUti''  I  rion  Mroit real .  ■'  Iin-b  i-  a  inane 
I'a.'lurlp  '  point  for  th:'*  pa.etj'.-ujn  r  loir  .,0 
Toronto  'i  br  -|a*]r  "f  .bOr-t  n  hi'di  ioh.^ 

for  $4.00  per  pa.ir  iu  131-1  no~  E>e!i  for  ',0 
or  *T.OO  an  inercaie  of  Gl'%  iD  price.  The 
i.'Blr  of  freight  ha;  been  1  in'i-ca.-, d  dnri-t 
ri*  eame,  period  i-.nly  -•’o  '  ‘'nlr.  b>-  ■  le-- 

mhieh  i:  e.jui'aieni  ti'  onii-  onr  nim'-iieiiui 
par-  of  onif  rent  p-r  pai.r  Thr  tp.i-rrair  ;n 
lbs  rclail  prier  of  one  pair  of  ■  hiv  'i; 
•TC.ji''.  w-ould  pa'  me  to*a!  fre-zbt  i.-on. 
Monlrra)  to  Toroo-'J  Ob  "J~~  Pali'-.  O'  .ii'Oe. 

eeaPiP’*— 'he  'eta'i  p.  .■  e  ..n 
pound  cf  bacon  i.x:  ineieaiie-d  during  tbr 
]->ast  thre-c  pearf  froni  ’.'f'"  ’>0  h.'c  or 
Duricig  the,  SHine  period  Ibr  rate  of  f-n’gb' 
from  Toronto  lo  ifortreal  ha-'  onb  im-'-ras 
ed  Ii  per  leo  pouridr  or  on*' ii’in'irerl'b  paii 
cf  U.ne  rrrtl  pri  pound 

^fagceripc  f  iiionsr  Inrrcase?- 
■'Froighf  raic.i.  hr  eou'jnusd  arc  i'5"rr 
pAsportionatcl: .  todar  iban  tbr,',  ham  o  -i 
been  Rallwfi;.  iran.  portaiion  'iiu  '  of 
neccchity  bear  a  diri-e'  i-'  la'K'ii:  nip  10  t'lr 
value  of  ail  produ"t:  f i-auEpoinati'jn  c' 

freight  and  pair' ngr  ;-c,  w.-hieh  ir  ai^  thr 
lail-wa.'-s  ha-.e  irt  biH,  1:.  produrrr)  in  nvurh 
'be  same  nia'inci  a.-  the  articJen  f  ou  cen'lr 
'.pen  markri  and  fb''  l  O't  of  product  ion  -  a.! 


es  3£  in  all  othc;  indp.  triea  Fo’-  a  ver'  ion: 
time  thr  i;0-t  bs'e  ',ho"ri  an  Upward  ri  end 
until  loday  moi.  of  t.hr  road'  ar''  facij  'c 
--.uigeerinc  mi'i-ea.-i-.-  in  i pi  ti.  e. ,  l.;i-.i  c.ip 
dltions  are  ceil- r.al  i|ia|l  line  of  "iioea' 'lur 
with  thtr-  irr  iinportanl  diiMncliOU  1"’; 
have  been  al'i'  10  ra.i  1  .'''U'-  prii-.-t-  p;  'iti-i 
those  changed  condit.ioiit .  ">  ha'c  L'..'  ’I’h' 

result  ir  that  ireight  rat'..  nror*oniopaic  to 
h«  cc;si  o'  otlic-  prodti' t:  a:'  cu  a  lowri 
'eicl  tJian  e-.  r;-  before." 

The  foi'ogoni?  i-oni  er -a : ion  c.a.i’rH  10 

'br  attr.n'i,lon  of  ihr  wi'itiv.  and  rrw;,.’,,pr 
f'eai  tiir  pretoni  (.'apaiih'iri  r,-ilvoa.ii  iit'ia'n>r 
■n  al!  it£  ramification'  onr  of  sirat  im 
nortance  to  Ht'  1  eoim-in ii.'  -otur  fu  tbei- 
stud.v  of  Lhi.-,  pha-r  of  .m  ;n' cn"' in  -  -  ob 

ip.. I  hnr  hc-n  niydr 


Propertionnl  Kali 


1  He  Piopori'on  tha'  Ihe  i-c  '  1.;  f- oij-b 

•■■care  to  the  -rta.ii  pi-‘rr  of  '-a.  iOi-s  ‘o-’ipjvo 
ai'-iee  of  eret-'  da,'  use  -p  Ipll  and  a*  til. 
prrrrr-l  '.nir  'i.ii.atrn  hi  Ibr  fi-'IloT'lr; 

!’;i.pi)i-i  -r  tljfli  raP 
feiEbi  hear 


I'-i 


ila'.cr-  por  fo 

Suga; .  fier  '5  . 

Butter  per  lb 
‘"aured  i'o'*o  per  In 
Fresh  rork  per  Ih 
\ien's  ‘rhoec  per  paT 


r-  Fill  in  F'lT 

■  I  "It  1  "no 


I  4  -' 


1  fi'S 

I  •;  1 


i:: 


DFBENTURES  IS-SUED 


:r.  B-UET.S 


r»£tnr 

loterejt  pa  d  hc-F-r  tar 
Interest  cnnipijt-d  fr-n- 
w-hteb  nttir*--'"  •*. 


These  n»Se!«ttirr»  e?»  e  tecs' 

iHi'eatit.rBr  'e.r  Troa*  rum!* 

a-'*  3  f3'  our'.^f  'nvestm sr ' 
nj 'Esne'-oirnt  and  Fraternal  7n..»i. 
t'jtiors  and  cf  B“|r'6h  Canad'en 
and  'Vn.ieiJ  5ta***  F'r-  m-na  Lift 
Aseuran'*  Ccnnaniet-  f-r 

depeaft  -r  .m  m*  rana-Fap  <3-'e-.n 

tyig-it  b»inc  ’’,-1^  K--  -ijr-p  -nFliln- 

r  -tje  t-  tb-  ai”..  l|r*  -  m.'-.  tkan 

i^VE'  'trt^LT';''  A'ri  '  cr.-'I.r 
ribixA'r.o 


■We  aSiall  'c*  ria'f  to  nr"!’  a  «ree!r.sn 
debenture  rnp:  -f  enn'jp!  »»prrt  and 
anv  further  -nfe-met'-*'  di'-l-e-f  i'- 
*nT-pne  sondint  IIS  ;b‘-,r  a,|,b-r-. 


Canada  Permanent 

Mortgage  Corporation 


Cstabllabed  lS5ft. 

Pald-wi*  Capttal  and  Reaerre  Fend 
ElBVEJr  MILLION  OOLI.AR9. 
'Teiwato  Btrowt.  Irorewt*. 


3 


1  .  '  1 1 1 1  nbci 

1  hr!  ''  boat  I  :rr,  .- 
I  I'rt  1  ,£g;..  I  ,f!  dO-  I 
I  I' oiiK,;’ln'  r  i,.'..isl'i 


I  .. 


•b.'!''  I 

414. fill  4 


livcit  a-’s'  10  a.'  p’-b  r  at  Monffefll  1'i17 
o-  ri-  I '111 

In-rra'-c  f  'r-;b  I'iid'-C' 

■'-pt-ili!  1  po'-bi'.  mil  O'-i 


from  irp. 
er  1014 


gi'r  an  I'Pininn  ..n 
tie  bo'.'p'ri.  ih-. I  I 
cdly  liikdblr  ui-.'nn 
of  the  sbarn  1  tl 
lion  rith'-"  on  In 
Ihe  T'nii.sh  ihriM. 
hi'iHE  adi'l'ti'd  b'.  1 

i»n  Ibr  ln-i.r,.-Kll  I 


>r  tin-  ri  nl.i 


lo 


"  l|.!' 

r,  p. 


■.n.|"Uli' 
'■  -.lib 
I-  il.-diu 


■'Ill'll 

i'lci  rdiiig -innn  c  p  a  bijsijic..---.  oipl 
"III  n';ili,'  111  tills  ca.e  it-  Ihr  lai  I. 
.|.:n';-  iii-n-o  tor  ibm  part  id  tin 
lUii  "I  tin  :-<-v'aii1‘  lalioiir  ai  Inal 
"  I  iH  ill  till  biisiiii'C  an  ili-.i '.ng'i'r  ii  ■ 
lliiii  nnrl  in'.-iiin.'d  lo  tip  ini'vir-,,-.  i 
b'.i.i.,  !,i'(-|iinc  diffi'iiM'  only 


Niil,  Iron  rniitTi)>i)t.i'JB  rorlnr. 


Thisc.  fir-'.»r.-c  -b"-.'  lhal  freight  la'.''  vn 

i  roa.  Cf  l  uninil  by  b’anied  for  c'  CBt'ng  ihe 
bijrd*  n  i.f  tbr  lii£-|-,  fo  'i  id  Pvit'c  or  t' "i 
I'.intribiHing  tlirri'to  Indr-rd  wr,  ha'-'  "illy 
■o  ■'ontra'  '  tbr  r ' 1 1  aordinary  iMcrcasor  'n 
prii'i'-  Ml  pi'ai'n-all-  ,'i  M  tniog  ''  itb  llir  prr 
lailinr  ’-a'r,.  <n  tbr  r?ilri-i}i,(j  biu,ini-n's  lo 
a  |■lI■lrl■■.  \;j  I  r  ih.'  '  .r  r  n  r,  i fc'-t  ni't  Ion  i  tha'  tbi- 
railioad-  arr  oprraung  iindrj  ip  an  effor! 
to  Tpect  thr  cr.n.'tant  detiiapd."  foi  inrr-ased 
''agcf  'n'-TiP-Sod  fuc.  prices,  and  niai.-riair 
anioun'‘wr  m  rnan'-  niiHiiit's  of  dollar.-; 

I  ri  ifht  TtHtek  llelatliply  Lower. 

llir  p'lsiiric  d'spani.'-  bri-wom  iby  prices 

I- '  nrnn  al  product?  and  freight  ra  r-, 
.'ii  tiiall'  nil  aiij  Ihaf  atir  El'cn  tin"  n  thr 
indiLstrial  or  asTiculfutx!  list  will  hu'-  more 
t r.iEsporta' ion  -oday  than  11  w-ouiri  a  few 
ycnr.r  age  Fecerjt  autiontAti'e  ccaiistirc- 
'bo'*  that  Ip  1'’1'i  a  btisne)  of  ro.-ri  on  the 
farip  w  otilfl  buy  sItiv  three  to-n  milec  of 
'rclclit  r..aii'?p.i'tatir.n  a'  the  a'ovarr  r.i.r 
for  aii  frfiibt  To-ds.'  ■'  W'l'  buy  n  orr 

than  ire.  ion  rii.’lej.  O'  I  wire  at  rnucb  In 
I?!'"'  a  buthc'  of  ■'r-hest  On  'iio  Tarni  'vould 
bu'  n.  foTi  m'ies  of  freight  t rap.' portal ;on 
w-btlp  •'  'nil  now  bij'  ntorr  than  227  ton 
mill-;  of  1  ran: tv-.riauon  To  I'lin  -j  bushel 
of  l>"ta  im'  W'-'ll’d  buy  ,<  ton  -nllr^  of 
fre.ghi  Iran:  poriaiir.n  and  new  ibe  saror 

i-iuan.'iy  o'  I.Ik  .api'.  ii!-i",''jrf  niji  buy  2^7 
ion  nUiC- 

Tbr  vailtoad;  are  obvifnib'y  tiU-ing  rele- 
f'cly  a  'rry  m-.p  I.  i-ri-.a'lev  rirOTsor’ lOO  of 
b"  iii-onii  o'  fur'ii-rs,  tiianufui-iiirei's  and 
"ilni  i-iassr.i  o'  |h(  1-0111111111111}  than  b 
lo-r,  w  hi’r  fbf.'.  arr  obliged  to  Pay  vor' 
ipue.b  h-gbpr  pru  o-  <o|-  crorything  1,he,T  tor 
at  ''ompa-’-cd  W  itb  prr-wa.  limey.  Thin  cor.- 
d-  ion  •'  tenduif  -to  i  ■npple  thr  transpoi-in 
*1011  •nd’j'-'''y  and  f  con'inben  will  pment 

'.pr  railroads  ii'i'is.-  '  b<  ronuniious  and 
ofrirtrp'  '.a'  iransportal.on  whii-b  he 
I'OU-nf'-i  drrna.ni]-  I  iirrr  ii  u.rpen'  pi'f'd  OI 
a  1  idf"  ’•ecognilion  of  'hr  i-r-nou'.Ti'  "  C 
fpr  t-itua'.lon. 
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I  ■  o  1  n 
■l-l-d 
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'O'  ■  I  111  nnii  ,  .f’  I  ufi'-.ivos  i'iiF 

<,<r"i  ti’i'  i  ana'ia  lotindtic.,  t' urg 
I  ofiiinpi  rini-*  c"i  I'li'rPtiibi’i'  2. 1  and 
l-iian.-ui)  Tiipe.-  is  informed  tha'  the 
r'.i.  h:i'  had  .mother  prcisperous  .vi'a’- 
rr  1-  i.\i>ri  m  idrn  -c  that  ttiis  i.s  tlic  I'ln.e 
.’"Ui|j;n:-,  i-  lill  iprriitiuj  its  plants  at 


lir  iii'iM'd  ipiibiii-  (I'l  Ill'll  '  la  :-i  cui  iliey 
"iij  III  iIm  in'iiple  111  cool)  I'ailhl  1  m 
I'oraiion  rhi.  1.1  ipy  vuonert?  ai  m' 
pi'll'!  The  I'Hiietu.  cd  Toronto,  no 
ni.iMci-  wh.T  their  Erle'.mip  niny  bo. 
iinist  knur,  that  ihu  Toionlu  Uailwn-. 

( 'innr.ari '  ir  owned  Ic.  >iO'rral  t  hour  and 
■  ha-nluiidui :.  diimu  ili'tl  i|i  runaii.i  ami 
till'  l(rili;-.b  li  lcfi.  Tbr:  r  bai'i  boldi'i  ■ 
I’a'c  ibrir  riEhU,  and  ihn  ai'-  nirlii - 
"hieh  nitini  bp  rr  preird  it  tbe  citi 
■riic  of  I'oronlo  "ani  Iht..  nioji  diiir 
able  pionertr  1'  "  ill  hr  a  mipb  rmnicli 
uiallc'-  to  ha'r  aq  unb  p*  ni|rtii  ail 
piai  .al  ni.idi-  b'-  C'pi-rir  ir.ainrd  m  ihr 
'.HI,  Inrp;  ii(  Hp]irim  1113  .  iich  propci-t'en 
.kill'll  an  appr.iis3l  viii  lak'  into  con 
.  Iih  rallcn  thr  phyiiu  al  sld"  Of  the  qtirr 
lign  they  will  noi  -apiirai  c  ihrou.cb 

political  ^laricr.  riiri  will  inoU  .'i|li 

'll-  naked  eye  al  llu-  inatr  i-ial,  pbysh-al 
liroprri,'  ,\n..J  thii-  "ill  ilic'.  .yppratri 
i.bi  '.aluation 
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m-Jn 


I.ri  1. 1  I'apai-ll  ,  ;(nil  Iippratuiii  ql 
'a  '"I'll  l..''pl  Iio  I  hrijiiclMii'l  |hr  \  e.,ir 
•  u-i  11,.  I  i.r  ..urpre  I  "p  to  I  lime  -i  ho  ha  "e 
'Oil  I.hr  '.irocreih  ij!  the.  company  d  the 

1,1  '  I  ar  .  oiji  P'ji  pro'  I'd  iarpe,  then  ihai. 
e.ir  -iro.  Tilt  I'flanr;  plant  at  fiiiiTalo 
'!■  iha.-e'l  Ic  1  bp  companv  i; 
■i:  -I  i" '■  .  Vm"  in;.  Ii  lias  recei' e<l 

. al  e.-drr.  iijr  -  hui  •.■('tmiy,'  and  it  1. 

'loO'j  that  :  lie  r.irpuis-,  b."o  prrmittpej 
i'  thr  rplirniiiiil  of  glpO.Ofin  bond' 
inr  thr  l••utttal’dIn'  ’-pue  to  $|!iO.!ipf» 


O.iri  '.'I  'UP 


oriAsr-  ' 

.Svci  tim;  i  ii'tr  's  '  -r  a  -t . .  - 

■work  it.',  reccnll,  .a.-ipi  m.  ' 
M acln nrr.,  ami  .'t’li  i.ii.  pu 
purchai-'i'd  neo  oi'!, 
for  an  r.-.trtv  '-  e  h'.  lie.  t  i 
i-ijk'-  O'-enS-  '’11'.'''  .••l■■|  ■■  I.' ■  I 

aniple  'liPp!,.  ol  e.,. .  'o’ 

copper  mdlJ-|r-'  at  H-U,,'''-  < 

Fork-  It  will  hr  "r.-a",  '1  ■ 

annual  n'l  e  1  u  g  o  ,*  a  ■  1  '<1  •  -1 
ration  nf  I  h.i.  ,  1 1  !r  r- ■  al  I  .  i 
i-onipany  "a  ■  ..r'l'.ire,  <1,  ,-.n 
poisibily  ■  ,  n  1  ii'  '■  " 

I'O'npaii;  s  o  '  '1  rc.jiiirriiiri- 
duct'on  of  'oal  -.I'll  ic-i.iti;il.: 


■  pi 

10  I 


iii'\il'  p;i  ,-  1  F.\  in.i  -  4\  oi'K  oil  I  tir  new 

p.dl-  ol  the  l,>'iiniiiio'i  'VrAidp  l.oni|i!tny  at 
k|  I  au'b' el  V  I’l  lir  ctartro  eiurinvr  1  hr '•oniinp 
■  •i'".iner  Thr  dr.l  r-iiPl.ioii  of  the  lUditak 
.’h'lnl  III  till'  '-•OPIptlll.'.  h.'ii.  l.urriPii  tjlr;  .South 
horr  plan",  and  w  iiile-  llir-  oprraliour  tliis 
uiiinn-'r  will  not  01  an  e-.'lpnsi'c  '.rale 
'ho  '.'ili  include  the  tiOiluiuc  of  a  wcavi-' 

i;t"]  and  preparal  ei,-'  liutldiup--'  H  ha.s  nol 


''tiirens  of  ,  Toroulo  .vliould 
kiio"  where  t.bey  stand  ip  fhb  iiial<ri', 
Tbr  I  oi-ont'J  StI-i-ft  I'li'lway  vyurni  U 
Mill  I  '3''t!,''  being  off'  vrd  for  sale  in 
Ihr  uipdovis.  o<  Faton'  01  Sinipeon  : 
drp.ai  iuT  ntal  .'toies  op  ''.argain  day 
II  :-imid'  as  one-  of  the  bi'i:.!  lyetenit'  cm 
lill  portinent  to-day .  .and  it  U-  "orlh 
liic  jiricp  f .'labllslipel  bv  g  fair  apprapal 
I'll  a  ba'b  of  phy  n  ?I  a'lt'ir-.  lood  "'ll 

I'M)  a  I'll  ins  iHu'ci 

Ibr  i.ieibr  1:  In  acirpnirai  w-;ib  7.1  r 
nirku’kOD  lhal  tbtie  mur-t  br  no  ticalin? 
in  conneetion  v'lh  ihc  purchase  of  the  To 
roni"  Railway  .Vnd  ib'in  would  be  ctcul- 
ing  if.  Ill  acy  hocu.".  pocut .  Ibe  cilirrn.;  oi 


i  I;  KIM-  to  Ihcm  atol  Ibr  -al'  l'i  ‘brin  ti,i  tlic 
I  pilblip  ed  unlpein.-  o!  doMai'  n-ni'ib  of  s'OC't 
1  fur  "  liirli  llip'  Ihfi'uel'i  ..  bad  pani  nothing., 

'  Now  ibai  Ibe  rml  of  tho  f|-.ati<hUp  povlod' 

1  .ipproai  bee  and  llu-  pli.'sb-al  ai.wctc.  of  the 
I  ''iniliapy  ate  bplp  .cd  '<1  b.-  inyufflrH-n'  to 
I  ncrrnil  ol  Ihe  iriiiiii  of  Ihr  face  value  of, 

|b(  spick  U-'Mie  III  pi  r  .til  lloMri-j..  w  f.  31p 
f  I  onfronlrd  with  .a  eb  mpnd  ilia*  the  bit,'  ' 

j  .hall  cue  a  'aim'  1"  Ihe  .-lo.'k  -which  i»  , 

,  ni'vpi  propel  iv  bad  b*-  liii'-ing  'he  roa-'j  "on.j 
j  a  bnalf  of  pb'.':lc.-ll  .i  rrl,-.,  COO'F  -r  ill,  ail'd; 

!  e-arnlng  po''  er 

i  I'herr  'rl|I  be-  no  rrepenirp  t.r.  ibal  appC.aLj 
jibe  sha reheilelcra  of  Ih*  I'liijliio  nailnav] 

;  half  licon  ilcali  wmIi  rquiiaid'  b-  tij.e  rlti-j 
,  erne  I  hey  ha'-e  h.i'4  ibrii  tiiirty-  reai'y'i 
j  franebtsr.  and  ihioiigh  ihrii-  ilp-tcpii'c  an'lj 
nianagei"'.  feoni  time  lo  lui'r.  ba'c  iis?'.l| 

I  lli.  ir  fr.'itu  llis'i  viahl,.  «r>  sPi’Ujr  Ihe  ireate&'.l 
I  posii'idc  rlividendr.  with  liie  Ir.i  t  possible' 

I  PI prti'lil  lire  bn  oppi-a'ioii  Tbr  u''cip!e  Of! 

■  'roronio  r'liei  I  to  ri.-  nnir  imspcf  ri.pu  of  f.helr' 
Iftreptr.  wltb  tbr  rloirruun-Ttlcn  that  th“ 

1  profits  from  ibr  upiiation  of  the  wlrerll 
Iraiiwaj  t-ball  In  ufi  d  foi  ihe  1  nip  rove  men  b' 
I  am'  I’.xteuf  jon  Ilf  till'  iM-' icr  uiMrad  of  le>i 
I  pay  di'  jdrp'l.  on  w.iii  vi  el  :  luck  -W  e're  .an.vj 
larti-  aw-ai'il  lo  hi  tnadr  fot  ihe  cood-trilll 
i  111-  p.ariiinc  piiw-er  Ilf  a  1 1  me -p-.  pirrd  fianchlsail 

,  they  woiiiii  feri  ibiM  tlii  y  had  'men  robbedj 
*  ami  Hu  ll'  purpii;.r  def'-'Hied  Then-  tnUPbi 
he  no  Mialuil  '  "  hru  'h''  eailuni  l1,fUl'hi?9( 
IS  laki-ll  "IPI- 
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'  I  Tom  'hr  Toronto  i 

tbaii  foir.e  .v-ear,'  hfnrr  the  frangJilsH 
loronto  Kai!" -ty  '  Oinpany.  will  es-i 
.hoilb!  no'  l.e-  r,  no  - Pf|  M’eifi 


I  oi'jniM  V  rir  i-pqnireil  |ij  pay  foi  l ho  •  .lood  |  (bnilii  ii  ary  man  "  li"  f.-t'"ip  ed  lU  iPuew-31 
"'ll  •)!  itic  Toronto  R.nl".)-  oi  on  ihri,.f,„|,l  l„,  ,ir,|rr)  ii-i  lu-dnic  iirMv.  of 
hasm  of  if  earning  po-r  er  ■"  en  tbr  fran  j  trjrd -fii.h  i-mporium  fie  Ivail»-aj  im 
rhise  IS  laketi  ovn  Ibrer  and  a  b.alf  yui.T  |  jiypi-  ueu  bt  rn  senpious  in  inierprotpi-4 
M  hal.  good  "ill  ran  there  he  in  an  ,  j,.,;,  p  iiHilraci  "illi  '  In  1  Ti'  O' ercroird-i 


ben' 


'.ill 


iice-n  de.pldpil  -.ihethrr  the  Halifax  plant  fie  :  iii  rai 


rxpirpri  franchise'’  Thr  i  oippany  was  .civen 
the  e'clini'c  righl  for  ihlriy  years  to  “pei 


in:.  ULidci  ■eqijip!rieL)i  am)  Irn 
may  he  irarod  10  itn  -piii' 


Tonlo 

I  Mil 
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'.-O-  I 
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pa  n 


:.J.  .al. 


he  rcbiidl  T'bc  M  Fumbcvi 
be-  lilllll  of  'c.  Iliforceo  .-rjlicrntr  anej  will 

Ml  rl.r  'M'i;;M'oi-noo'.I  of  $,'!  OllifinO 

lia.i.iej  gr'ii.ral  niui-|.Tger  of  thr  i-i.ni 
cvpiair,;  that  M  ouie]  not  hr  eier.ira'oli' 

'■  •;'■>  ,-il.i.a-!  -.nth  rm p,it|\-,.  bliildmi.,  .  al  the 
.er  rn;  I  unr  m  v  if-w  e.f  ihr  pm  ailing  high  aniicipalrd  l.'iolil 
"  I  of  'iTitena':'  iiml  uiat h'lirry  ,  in  tact,  the  of  roieinlo  Rmlw 
I  ■  I  ricfioin,  fila.-ri!  011  1  he  tnanuf.i'  i  iiri-  and 
'poei  .,d  m'ichinei-y  in  Lng’and  made  o 
act.icall.-.  inipo.  .iblc  uj  carry'  on  r.xipu  i\r 
•jn.  truci ion. 


of  r xicnsioiif. 

,  .  r  r  :  "■  . I".'  -ihiell  Silld  !  - 

rail"  a'*  on  the  vliert"  of  To-  ,  .  ,  ■  .  1  i.  j  .« 

apilali.’cd  tha.  ngh.  ai  a  hugr  '  "  ''""ima  ■  *.  m  In  bond 

niill'oe,  of  dolla.-r  which  lepic  'va -on  .  In  pubi  „  w-,|  Pi'f'babl,'.d 

lenlr.J  no  in.esiiurnt  or  icpital  in  the-  rn  "-'al  "f  pilhlir  o"  nr  r*  1,,r,.  begin*, 

iri-pt-iri  .  bill  nierpi.  ,1,^  amoimi  tbai  ipr  1  H"-  'e  t'.;'l  [  he  t.Toprri'  of  ibe.  ,  .unipan--- 

will  hr  lakep  O'er  on  1|ir  rcpiiy  of  th*. 
rrancliT  1  on  a  valualion  ex.  lueiink'  all  i-p-a 


\  "lion  r  44 1 1  K. 


"rrinc  (‘t  (be  Imliday  lliterrijptiiins 
Ihr  rditoT*-  hare  hfCn.linablr  In  gite 
the  nrcrst.flr.f  Htirnlion  to  Ibr  “Hints 
(o  ln»psl<il"s“  ilepartipenl.  and  rnnve- 
'llirnll'  all  enqijlnrs  bayr  horn  IrfI 
o'rr  o'ltil  nest  wri'l.. 


\r.\\  I  or  \i>i  \Mi  n  i  r. 

I  n  1  ■"  ..  ■  ■ 
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RiiIMpc  ''loi'l.  and  \rlditinna!  I  rwieht 

liinnacr  Nrrdrd  In  Rrlb-t, 

•  ''ilnatii'D. 

)  ''-.ni].or'U' ' !-u.r,  tarilu.tci.  have  bicii  lii.ied 
10  t.hr  iiUTio-'.  [i.'i.rt.icufr''-  during  No'Cin 
fur  -a',,  tbr  Tajiaelian  Rank-  of  Conymever, 
p  11;  nirinth.!y  IpiIpi'.  Fhippin.c  rompanie'a 
cavned  morptm-rht  per  ton  of  capaeify  than 
duelpcth'  prr’, 'O'ls  .iCaEon  and  railtrav  grorf; 
caunuita  n'-'  airo  muph  larger  than  for  the 
'.orroePund-pc  periods  a  yrsi  ago  H  ls 
Vifti-eimJns  i.’oi-i  ar.ei  mo"r  ohT'.oqg  tfaai  im- 
'i-r  'iipf  aic  ia!>cn  iei  p'-o'dele  i.hr  tranF- 
|ie)riai'(in  leupr.iirir-  with  additiop.al  rpinnj 
:-irick  and  ibe  iia\igat,inn  corupajiiC.s  with 
.nddit'Oiial  ri'rigDi  i';'nrage,  ihr  ge-ncial  c\- 
papsiciii  cd  hiryiurn'  will  ijr  acriously 

etif.rki'd  Since  tbe  lormaltoc  of  the  Ra'I 
way  Asgoetaiiiin  ao're  economics  b?-'e  been 

rP'rripel  bll'  tieii  o.'  a  riiarae'er  to  bflpg 
:  hr,--*  an  app-e'e-ah"*  change  in  ihr  silUR 
linn  Mpni  Mil  rttorp  a!'-  be  ng  made  In 

ae.|!ji-r  |b*  rpo'p  p'-rinjpt  I  pt'urh  ef  rmpi'" 
l  au-  firii  ni'ed  bfkl'  g,  niit  e.\r.n  it 

tbcie  riforis  a-r  ?'uce;e?.  fyl  ifcer*  will  slill 
hr  -a  dei'ided  ih'jetgigr 

I '-1  add  pe-,1  -oili-ne  wiork  uiidri  pic'=.er.t 
'  M  r-jenst.anrrs  le  'rr'  d]ffi‘’u!l  a.'  the. 
■nuilrio;-i  w’.il  no’  gua-anteir  dt’iivrj-y  'vitbm 
a  -  car  a-od  pr;c'’r  a'.erage  abo-u'  T'f'\  high¬ 
er  '.ej  dav  lian  in  134f’  Labour  m  ae  difi- 
c'ul'  to  eyti'A  n  fcii  '.hr  production  e.i*  ce-w 
roH  ng  stock  af  f*''  '*-5  opei-auoi!  and 
I'acr,'-  in  he>*b  rs.f.ew  err  steadJl.''  rising 
Tbr  nianufa'’tui'r''  o'  the  roilrng  stork 
boM  r-,  rr  ran  ad.iuE'  H:>  prir«.y  to  corres 
pond  witb  'bP  coet  on  Pfoducticn  birt  the 

1  rs r  c.porta  tlon  rOTliPa— 'CE  -Vtlicb  tllBke  USC 

of  iJi“  rc’';*n?  siujeJe  aer  poi*mlttod  to  ohar.e 
only  3  TR*r  wbie'b  '=  to-  sufflcieiiT  under 
PT-ocen'  eond'.tio'j  'o  '.o'-er  oneratlnc  and 
n-aiptenaii'  r  0*11''  T.nlec-?  Ibe  coippanio;- 
are  civpp  p'yw'ir  lo  ’noTcasf  ihcLr  '-atei- 
o.jfflcien'l-,  lo  ce'*-*’-  IhCiSr  COE'S,  a  situa- 
Uon  will  hr  creaie'f  "'hich  -wiil  •Beriously 
prejudice  b-u3tnesc  intei’CEts  throughout  the 

Dominion  — w  lio'her  thiTSC  of  the  farmci,. 

il.ti  mnTiularn.epi-  or  'be  dislributo' 


I  r!it.O'.  i'-Miaiii  -I ! 

T'oai  Ve 

fO'  bannr  bad  I'n 
\  lews  rrga  eiiiig  I  r 
pulp  f I'liin  lb'  ■'  I 
foinidlau'i  Ml  ■' 

POin i:  -'I  lb'  '  'li¬ 
ne.'  brin:  w 'll  nr 
nw  I  he  ■  i.  iv  a  I'ta.  ii 
Keitn.-  made  n  'I- 
lip  ni-'Ilf  '-"Ui'i 
Their  O'l'P'J'  '  iw 
vadro'jd  ."i- 

nrw;(Mi'--  feo.ii 


■I, -.'I  I 


r  lais  m.i!  rPliiMiri-i  to  '  ,aiiadi?n  loudi" 
Mill'  'll  gi-.c  llif  ira'on  •*  iim  be 
Ilia'  h'lal  a"r  In  mg  delayed  In  brilig 
1  U  oiii  N"W  foiipiDatid  Tbe  eb  lay  ;  o 
I’d  T  hr  rra.-M'ii  foi  illiriy  ihourand 
Te  iig  be)ej  fro  inl'iadllig  a.i  petrlr  in 
I  II  'll  .'’.air-fi 

'  "II  M:  j-,dM.iii  foi  lakin;  ii|i 
111,'  -.-•tl  :-i|,ir  .  uai  r^  w  leiliaMI. 


Tii.i  nl-  n 

'MiM  h  r, 


oil  1 


l-lill 


I..  nmjili.ll  |-  i";;.  .f-  Pfl  pq. 


-hi). 


'  'n.ruf-.  '-f 


‘  cc.  L-.mi'.rd 

.  RT'TTPat.LI., 

lirne-'al  yioitage-i 

l'■17 


to  Oimile  rn  of  Ibr  i  ompany  wrir  -billing  tp 
S' I  I  pi  fnini  the  public  foi  a  eliari  ip  llu 
The  onginal  flnialioo 
haifp  was  onr  of  tbe 
nmu  llRgiiiPl  la  rp  of  stock  waie-ririk  that 
bad  lip  nil  that  (muc  taken  place  in  T'anada 
lii'e-ioi-f  dill  no'  piiiThase  the  i-ii'jck  in 
’ino' irn  e.  The-'  Upe"  that  a'  Ihe  end  of  thr 
1 1  am  111- e  pi'Mod  the  •  onipaii.'  would  he  paid 
'eii-  Mr  piiyru-a'  a'.-;-.els  al  a  prire  to  br  1i.\rd 
b  a  I'.oann'  of  .\ibtlraiion  bill  lhal  the 
-laniie  I  lynle  I'rinc  iiu  li-anfu'ic  rich'',  rv 
|itr'"l\  leifiiiid''  ally  paymrpi  for  .'rood-will 
eit  (to  'ihl'-  funm  pi'dip  lhal  miy-tjl  be 
csriii'l  by  tf\r  romp.-ni'  f.r  la-^  u*  mu  m 
doub'  [I  pi-ij-- idr->  I  ha'. 

'In  dell  .riTnniiTi-  Hu  lalcr  ibe 
lic'ils  am.i  pen  ilrcrr  lianirel  In  llu 
aid  aurci  mmit.  and  llu  revenue  -  pro 
III-  and  eJivideiidr*  Tiring  m  likely  '<>  hr 
dri'lved  t'lODi  the  ontrrprirr  air  poi 
in  hr  lakCD  into  eoDC-ideral  ion  blM  ihr 
B rhii rat ors  are  lo  ronsider  ejnly  the 
.ii-tiial  'ahie  of  the  arliial  aiul  langiblc 
piopriM,  (ilanl,  equipmenl.s  and  work- 
reirniecti  d  w  iih  aiu)  ner.ri.^a ly  to  'hr 
oprratjob  ol  llu  railway. 


For  aimo.st  ihiriy  ycai'p  the  siockholdei'f 
111  thr  Toronio  Itailwav  lia'c  heen  drawing 
rii'ub  tulr  on  sioi  k  ibaf  Trpi-rne-iuc'1  no  era' 


fi'irnci  to  thr  sysie'i'i  of  '  a  couic  I onccm 

Thr  ai  liitvaliein  may  he  Irmg  If  il  w-cru 
lo  br  a  Ions  in  prnpoi-l  mn  lo  llir  inteTPElftj 
in'-id'ei)  at-  that  lo-.-f.iniug  ifir  ni-nuisitiriaj 
of  Ihr  MetTopol'la.n  Irari.i  now  v  ithm  that 
cm  itnyitr..  it  would  Tm  iiil'''i-miuablc.  To 
a'oid  «uch  iisrler-s  and  iiritalmg  etclay,  lb's 
inioming  i  iiy  '  oiiuril  fioiild  .u  oiji.e  hegitw 
Us  pi  ciiaral loDf  (in  tin-  ai  e|ii i  itiou  eif  th*! 
properl' 

I'hr  finanrial  irir  o'  the  i  rap.sacfioiu 
should  he  Krpl  in  reinttan'  'irn  Cotntn.f-* 
'■iionei-  niadehii"  ha  guen  ".-•iimng  agaiuEti 
fiiiih-rT  rapilal  rv prud It  11  rr-s  \  poUr'  off 
rri vrtirliriient  iii  ciirirni  oiMla;-'  hiir*  hern; 
.Triopfril  Ur  air  fully  awai'  of  the  fpe.* 
i-lnl  call-  ei|  llu  I'puc.  and  'if  vri-rnl  ad-f 
aip  eih  in  the  prii  o:  ''if  l.yiioiji  .-nd  of  ms-a 
leriaf  Rut  that  i  onl:  anoihri  reason* 

"  H."  thr  rr|-||t|iiy  ol  'hr  rslinialee  ’■iiould  h%' 
I  lose*!-  'ban  riei  The  <  niinril  pay  s  Co’Tl-- 
misnon'M  r.'adshaw'  fo'  rvprn  .-uhice  Thw 
'r.'isl  alelrpnirn  caTi  d"  u:  lo  lal-.e  it  and  hp 
thankful.  Tl  -vould  h"  '.a.!amii|ouy  if.  w  hen; 
llu  tinii-  came  in  ipijnieipnli-/i  ihe  r.ai!wa:-^' 
Ihr  I  lly  wrrr.  not  mi  a  posiipin  to  pav  Ui> 
Pl'lrr  and  pin-.idr  Ibr  nrrr.  ua '  i  -ipila  I  ojl 
inipi  e>' rmrn  I ,  aprl  rvtfnpioii 


n--;.  II 


VOR  I  H<  III  Fi:  F-l  l.r  Al  I  MR. 


•  li.-M 


ab'i 

atr  ei'  c.-H’-i  J  b'’ 

It.  gi'  rii  M>  V  >  -I'll! 

w  1,1,  b  h.  la'r  -  ■  i  t,’  i 


T.'lii.i-ji 

T.’f  : 


I  M  a ! 


I  op.lj 


b'.  f. 


eipr  day 
minai  offr.r 

this  "-euld 
a'ul  I’anaoa  ;n '  ui"  i  ' 
MeltUyi  r  M"l'  1-  *'•  '  k'l 

la  yin  £  h'l.v  "Im.ii 

qil  irrd  111  '  I  .an  p'C  ■  U"  .. 

Mliri  a'l'ii-i  li.r  ',1 

rel  by  'b'-  '  au;  'O-'. e 

there  a  '■  e  rno I  e  I  b a  ■ 

and  e.f  tben  r--!.--  .-M 

in  llu  Fivif-d  ■■'tp'i 


I-  Miani-;ai  T  mec.,  'loiUr(.a,f 
NORTHf  MU  L  PC  LP  UT  UR. 

"II  I  lio  iRsur  Ol  Ihr  I  Piini'ial 
'll'  "!  Iloriiiibrr  22ne|  riuilailus  a  b'lti  '• 
"m  All  'Tiliii-.ir  i-efiiliiig  a  siiiir.nirni 
ad'  by  a  'oritur  I'otilribufor  m  a  '"Her 
•■out  papei  10  Hu-  cffcrl  lhal  a  eon 
'ir'-altlr  anioiiMi  o'  sbipping  "a;i  rlclayed 
ira.soii  oi  rlr'iaiinc  its. am  ships  from' 
rir  leui'-ir  11  ib<  lo'irnry  fioai  lioglaiul 


HI  A  i:i;  PUK  E  nxiNo. 


lo  till'  1  riMf-e]  .-'ia.it-.  In  pMk  up  pulp  Hnd 
unrirr  af  N,  w  frmiieltarul 

jti  I'-)  pty  l-e .  'i*f||t,lM7  tl'M 

'"lly  i-n  eii  ~r  nil  .I.-i't;’  .Mlir 


-tales 

IBS  lo'-f 


t  Tif  I 

w-ith 


'll 


voilHinN  t  ivUM  POBFB. 

J  he  fo'low-ing  are  fbe  grosB  and  ret  earn-, 
tngr  of  ibr  Soulhtn*  Canada  Poxrc-r  Con?-  i 
pany  tor  tl"  month  of  November.  a&  com-j 
par^  with  the  same  period  of  last  vear  ;  — 
N’ov..  i917.  1916  ”  IDC, 

Grots  $37,944  $39,498  $8,445 

EiFCnfei-  20,211  11,014  6,197 


Net. 


!  17,732  I1W84  $241(2 'iH 


77i4’  W^hy  nml 

fht'  Wt'u  rrfitrr 


Tl»np% 

I  sjn  irnaiBt  i-oop.'Wi  r.1  tk-  Inie'f-ss' 


Prote*  tor  l.i'aiUf. ‘l£"e'J-  "If'i  'bank,  for 
(hr  Inlrrr-f  coi.i  a"  (akII’K  In  a  r<"i'l  i  ai»;«  , 
The  Itnanelal  Time*  nl  '  aniHa  !*  t  In 
hr-l  rrtllril  pap"  •  'n"'  <»"  Tail  Toijr 
op'.nhitl*  a"  -eillpU  aw't.  tli'St  of  a|l.  ha*  krU 
•tp  wliti  the  whi  anif  it  hi-rr|nrt’,  n  hli  h 
appr^l*  fn  Iijr  tjt'Uf  ttian  iiy  n1  bi-i  fra  i  nr*. 
heraU'e  "  it*  Mali.'  s'tteni  in  i.ihrr 
flpjpe'j'  P8pe" 

I  am  a  holder  of  Prnii'i  Pref*  unil, 
spprnlaUfr'.l  -  '  think  Ih-J  nill*f  hr  ITi.rlli 
•;(l  hrrr  I  know  I  line  illirii  ii|l  it>.  ant 
^p*f  parlHc  stlRe^nlir.  hut  ynurKrII.  *  >ii 

4mrr|ran  sri  iiilflr*  Not  IrU  l-.-ite 

*reiP'  to  i-oPti'ni  t"  'ip'tjnin  lh.31  there  I* 

lohrtn»ie  'aloe  in  #  hrap  i  ononpn  '  tan 

keCT".  awd  (bs'efofr  pnlln  to  h-.til 
iroiiW  you  h'"  morn'  as  a  tori,  up  -  I 
fcoow  '1  I:  »  *Jt!lS|r.  N«'  r.jril  rnrl.,.i,: 


I  ant  ipu 

■  ,1  Idlir  to-  I 

‘  *  I  el  *-1  k  n  o  \ 
iM|.ei-  iha’  t 
"1  of  Ibr  1 
I'e.omhor  yi . 
i'.ai  th'yi'r  Ip 
*■  *  br  1  lliteel 


11  bed  hoc 

'  p  da' 


1  hi 


3  ji'ycifiein  let 

’  ■!.-  frn  or 

fropi  'ho  iraeiiiig  of  ti.i-ijay  ," 
T,*  '  rrp-.prnt  .s  tskjng  '.'Op 
■  '‘rei  RpU'cays  eftwe 

aj.ei  1  do  i-pow  fiirihcrmoi  r 

rre-.jl  S'-ai-i'ItT  of  rsJi-r,  brU  )i 
■■'.aie-r  awri  in  '"gika'la  Pact 


I  r.Nr'in 


■  .iiarfF'  IS  b 
S  w  h.,rh  a.fs  Hr  a  Ml 
iier'ca  -w  a'lfiji  foi 
Tily  infot-rr i-'jo" 

'  arc  arr  thus  hrlrl 

'le'p**  in  Mir  nrrpn 


if  tlic  nijeiip.  • 

>'  'a.'iejija  port.- 

'y  ran  -hipping 
'  iLat  a,i  leafci  i 
•'J  'ba'  r.- p|-,' 
ra'i’-T'ia  Ira.elo. 


"  a  .b  I  n  r  ton.  —  NegotiRi  lun.e  ihat  liav  »  beep 
Uneiri  ",)y  be' w  e' n  Mr'  ruilfd  HlalffS  Go'- 
1  .-tiiiT  IM  ami  "fr-lri-,  silir;  inirn  i;ts  m  lutn. 
neetion  "I'b  ri'.in*  ibr  prirr  of  uilvpi  under 
i.oDtrac  for  I'lJS  jtiieltuig  outpu'  are  abiuj' 
to  Im  rrjriT.uminated  Thr  prirr  is  und'’i 
i.iejod  to  hr  brioten  'M  rrni'  and  '<7  eeiii* 
Jii'l  tinmc  »|ir  rvael  ligiiir  I  Mill  iinrcr 

lain 

It  '"'‘,1  u  irrailed  Mial  wlirn  ihr  ai  range 
mints  -verr  rutered  lUlO  liriweeii  the  Fllll- 
rd  jS'atei  Go'n-nment  nnd  Britjbh  rcpre.ien 
tafives  to  aceiulrr  1 0‘'i.’''r'0,fin'i  ouoi  er,  of  (he 
I'll?  pnielMng  oulpni.  hnlw-cen  them,  the 
pri'ip  war,  tenlativeb-  fiv-td  at  gi,  1  eqM  ihr 
wrstein  mip’ng  Inteirrip  iqiirrl  3  Mirong 
"Pp.jeiMon  tfj  this,  contruomr  Mia'  Mm  pricr 
rhould  he  a,;  e>i  ciC-a..-  $1  nuin^ 

1 'ndor  'hr  -leraniemriit  lip1wc.e.D  l(jr  two 
go'-rrnments  Er.elasie’  is  to  takr  tjri.niin  eeiei 
r.U'i'C"  ID''  thr  rjnitrd  Rta'e;  'o.fioo.rto'? 


K.  .NT  r 


fiu  r  R. 

'.  R  trie 


rein- 


(  .  N. 

•Vros'  rriemie  of  Mu 
bet-  nmoiinied  "v  41  '.'■i",.'T''  at.-iin*-'  43  ;f3,. 
•Ti'n  in  the  .-ante  imjnth  nl  F'Is.  an  increase 
of  $327. 'If"  livpensr  itii  iea-ed  4ky:j,'joiu 
from  .$?.4i;;.3bO  mi  FMi.,  I"  i:;.-"i  i  Ths 

result  was  a  decicacc  of  413o.j"'i  m  re'  t"-* 
iiti"Ps.  fal!in,r  from  4 1 .2 j".'""’"  in  1.316 
$754,700  in  Ihe  mouMi  Ulieirr  irvirw,  '.'o-^ 


partsoii: 


G  rnr-r 

F  kpen 


foi  low- 

l''!7 

$4. 2"" 

d.'JOri.CiO't 


I'll'!.  Ibrrea-** 
F’.,72kih‘''  -?.iC7  9'.' 
J,  f  T  Sl’iJ.fT'A 


Nei 

'  Flee  I 


■1.7 


M Ml’"  '■f-l!?5.30''i 


I'liaii-:  aeidfTieinel  hrileiing  ,p  nf  a  large- 

1  I.mbrt  e)f  rufc.  1  nde  |-  hrir  i-mirj  it  lonr 
'I '■  ran  up'jerstarxd  wbe-  tnr  yine-iran  r,o' 
■..''rpi  1-  taj  ipf;  i;«>n'rol  of  the  "atiways 
I  -M'  Meljityre’e  .adtPi.'-SIop  tha'  ten  ' 

I--'  are  held  up  even  ail  or  seven  da.' a  fei'- 
■e-  purpo.'e  of  assisting  pm-a'p  pppe'  in- 
1(1  ,«ii.e>  in  NrwVjundlapd  .hows  'hai  here 
' 'ery  eijns-iderahle  gToijnrl  fo"  Mm’,  R’- 
■b-  in  'Ol  !'aper  lo  uhuh  nr  n'akei.  e,b 


ttvammama  Rj.nLMs  onTPFvp  ; 

Thr  Penngvi*  ania  Co.  •which  opevaLee 
th.r  Pennsylvania  linos  west,  of  PiUsburgh. 
apd  n  hopp  tgn  firio  eino  viyk  ir  owned  OP  ■ 
M-cl'  by  the  Pennsylvania.  Railroad,  tilin' 
mat'd  thr  2'7  rvtra  orj  thr  stoik.  making 
total  paynirrifg  for  Die  'ear  d'e,  instead  or 

Thore  a'p  1.600. boo  sharps  of  ,«50  p.it 

•-aijr  and  'iip  3''-  niakps  R  eliiJcronce  of 
1  i  .r, Illi  fifiii  to  the  PnnnsTlvania  Railroad  e 
treaTiii'  Thu  te  pquivaimt  to  opIt'  about 
16  1  ri)  R  a  rhBii  on  PenibS' I' aniR  Rail 
ena'i  F  '  li'i'k. 


I  VGIIsh.si.AN 

Haelord-  tag.,  Dec  Itb,  1917 


iiT  I' 


the  P.4PeR  C.r'i..4f •' 

Atontreaf.  Dec.  26th.  [''! 


iMtBAATION.Al  All  kl  L. 


,  4  M4ISS  LOAN  1>  .I$>T  ARl. 

I  A  now  Swiss  loan  of  $30.000.0‘3';i  at  o  p.' 
I  "ill  be  issued  in  .lanuary.  The  cot,' 


4  sair  of  7i  son  shares  of  Inirrnationa! 
Nirk.oi  at  21  a  dweiian  of  f-T  attracted  at- 
lenlion  I'he  stock  has  been  active  for 
the  last  n-eek  and  has  been  taken  on  a 
cfoup  market.  The  low  of  34 '/a  was  made 


fwiss  mot'ifizailon  to  da'e  anyo'intE  lo  $250.-  ’  on  Decemby  13.  shortly  after  the  divddend 

'■"■*0.000*  1  a-sif  en.'  frjti  tCj  lo  14  j  share. 


FREE  FROM 
TAXATION 


ar'*  nrcparpci 

i’U\  orrirUi ^21'  ^ 

•lorncs*?'*  ^  '•*.“  t  'la’ji 

at.  m?:»y  f  { ,'4  \  M  r  n  •.» ! 


U  i 


_jfci>SA-T 


-jL) 


R.  A.  DALY  &  CO. 

a 

BAAS  OF  >041  SCOTIA  BLDG- 

TORONTO 


11 


THE  FIXAACIAI.  TEHES,  MONTREAL,  SATURDAY,  DECEMBER  m 


MANY  INSURING  FOR 
ILUONS  AGAINST . 
WAR  TAXES  mils.' 


This  Means  the  Taking  of  Life  Insur¬ 
ance  as  Basis  For  Sinking  Fund  to 
Meet  Exactions  of  Increasing  Fed- 


ESTIMATED  PROPERTY  LOSS  FROM 

HALIFAX  EXPLOSION  NOW  RAISED  '  Xationai  Conrentlon  .Defined  .Meaainit 

TO  $40,000,000-REBUILDING  CITY,  .t.  i?!-"  ! 

■  —  '  Amon*  the  subjects  dlscuaeod  at  length  j 

ublic  and  Industrial  Losses  Alone  Said  to  be  $2o,000.00().  While  Damage  National  Convention  of  Insurance 

to  Homes  Will  be  815,000.000 — Insurance  Companies  Iteticent — Ho.s-  Commissioners,  at  its  meeting  in  Neiv  Yoj-kj 

pital  Ships  Can  Now  Dock  at  Piei’ ‘‘2” — Elevatoi- is  Ready  For  Ser-  k  T*»h*'^°”^rimnnl°that°Bhouidi 

vice— Work  at  Pier  “A’  is  Half  Completed— Death  List  Still  at  l,o00.  |  the  wriUns  of  it.  For  some! 

-  I  little  time  past  the  Commissioners  have 

-Moio  Tcljable  *‘stiiiiaiefl  of  the  damage |  figure  represents  iLii  losses  which  the  eiti- !  given  evidences  of  a  desire  to  arrive  at 
ne  hy  the  c.vplosiou  at  Halifa.\,  would  in-  ^ens  (heiiiselveR  iinist  face  in  homes,  etc.  .(viiat  may  be  called  an  official  formulation 


GROUP  INSURANCE. 


Public  and  Industrial  Losses  Alone  Said  to  be  $25,000,000.  While  Damage 
to  Homes  Will  be  .$15,000.000 — Insurance  Companies  Reticent — Ho.s- 
pital  Ship.s  Can  Now  Dock  at  Piei’  ‘‘2” — Elevatoi’  is  Ready  For  Ser¬ 
vice — Work  at  Pier  “A”  is  Half  Completed — Death  List  Still  at  1,500. 


.  icATi  AX.1  .  done  hv  the  c.vpiosion  at  Halifa.\,  would  in-  iuenisei\eR  iiuist  la 

oral  and  State  Insurance 'lax  Laws  ^  josr  win  be  c^ca  represenis  repa.i- 

,  XI  /-  •  ¥  ulcaic  inai  int  piopcii.  joss  win  oc  c^cIl  ,13,,,^^,.  {q  jtjp  Ponics.  Including  furni 

—  Iwcnty-lhree  Companies  issuing  greater  than  at  first  supposed  It  roust  be  turc  and  personal  effects? 


Bulletins. 


.\n  insiii'Miic*'  policy  for  SL'.'iOt'.'itio  is  vc-  '■ 
poried  iTcinil.'  to  have  been  taficn  by 
.luiuir.  Ko'scnwald  of  Chicago  to  insure  a  n.\actnoss. 
large  .Traount  of  ready  ca.'h  to  his  estate  to  Figures 
meet  inheriipnee  taxes  on  bis  death,  says  lows  .  -- 
the  X.  A’  Aiinalisi.  I'.arlier  this  year  .1.  I’.  n„,„r.s  , 

Morgan  took’ 0111  a  policy  for  $2,500,000.  repair 
end  Hciiiy  I’.  I.ia\ison.  of  ilie  .Morgan  ^ftepairal 

firm  one  for  $2.000,ooo.  'ihc.se  are  the  only  f'op^rty 

policies  of  more  than  Jl.Oon.OOO  reported  to  muust 
have  been  taken  o  :t  for  this  purpose,  and 
These  i.icii  were  heaMl.'"  insured  before 
they  took  nut  tb«  se  new  policies.  Heriousb 

The  praclice  of  taking  life  insurance  by 
way  of  |iro\iding  a  sinking  fund  to  meet  Total* 

the  exactions  of  increasing  Federal  and 

State  inheritance  tax  laws  had  its  begin-  I 

ning  practically,  about  Ihrei'  years  ago.  I'hese  fl 
The  I•'ef1(■ra]  inberiianee  tax  law  of  1016  great 

gave  a  gnat  impetus  to  it.  riie  new  war  ,„-pvjouslv 


remembered,  how  eter,  that  owing  to  tbc  cx- 1 
trome  conditions  lliat  have  pre\ ailed  in  the' 
stricken  city  since  the  time  of  the  disaalcr.  1 


Companies  Are  Retlcrnl. 

■As  yet.  no  reliable  estimates  arc  obiain- 
ablf  regarding  the  losses  the  insurance 


of  the  theory  and  practice  of  group  Insur¬ 
ance.  to  the  end  that  this  kind  of  life  un¬ 
derwriting  may  be  confined  within  the  field 
thought  by  the  supendslng  officials  to  be 
appropriate  for  it.  Accordingly,  at  their 
recent  meeting  they  set  about  framing  a  , 


,  V  I,,,  it  has  been  pariienlarly  *llfficult  to  gauge  j  companies  will  have  n,  meet.  They  seem  , of  group  insurance,  as  it  should 

tiic  amount  of  the  losses  w  ith  any  degree  of ;  most  reticeu*  about  fh*'  matter,  and  it  is  not '  exclueivety  be,  and  rules  that  Ebo'iid  go’ 

insure  a  oxactness.  j  thought  tha<  any  d«d  inite  stat<-incnt  will  be ;  orn  the  issuing  of  group  policies.  The  ( 

D  estate  to  Figures  of  the  losoes  now  stand  as  fol- j  a\ allable  until  the  final  reports  hat  e  been  task  of  preparing  the  eJetinitlon  and  rules  j 
eath.  save  “  i  received  from  the  ri*l,ju.storB  wdio  have  been  was  entrusted  to  a  joint  committee  oi  | 

'  ■  !  on  the  ground  since  the  time  of  the  dis-  Commissioners  and  actuariCB  of  life  insur-  ^ 

.Tear  .J.  1.  Uo,i,ri.s  dc.stroycd  01  beyond  I  aster.  .N’evrrtheless,  it  is  cxpeelcd  that  the  anee  companies  writing  group  insurance:' 

$2,500,000.  repair  .  .  .  . . ^  .  .  $  T.ouo.uuO  I  companies  will  pay  larger  sums  than  was  at  and  the  results  of  the  labours  of  this  com-  j 

■Morgan  ftcpairable  dainase  .  8.000  000  if’'"®'  e.vpectod.  although  ev<;ry  effort  Is  be-  mittec  were  adopted  bj  th*  Couveutiou. 


Hoine.s  dc.stroycd  01  beyond 

repair . $  T.ouo.'iuO 

ftcpairable  dainase  .  8.000,000 

'f’ropsrty  dama.ge  1  public  and 

industrial .  2o,00O,000 


ins  made  to  keep  these  claims  at  as  low-  a 
Ie\el  as  possible. 


inittec  were  adopted  hj  th*  Con 
■|  he  defluittou  reads  as  follow  e;  — 


Total  kilb’d  .  .  . 
Seriously  injured 


40.000,000 

1,600 

4,000 


Total  deaths  and  injuries. 

Karly  Estimates  Aaised. 


Karly  Estimates  Aaised.  I  'hv  grading  for  tracks  is  fifty  per  cent,  com- 

....  ‘  plcted,'  while  grillage  is  bein.g  made  for 

I  nose  figures  would  seem  to  indicate  an  I  sheds.  At  the  dockyard  Rome  materials  have 
even  grcjater  property  loss  than  ha.s  been  |  boon  clelivered.  jemstruction  of  btillding.s  i.s 


Plan  Defined. 

Keconstriiclion  I’mgrcssing.  '  1  .  , 

Croup  Life  Insurance  is  that  form  of  Lfe 

AVork  of  reconstruction  i.s  progressing  insurance  covering  not  less  than  fifty  era- 
with  satisfactory  speed,  considering  all  the  ployees.  with  or  vvithout  medical  c.xamina- 1 
difficulties  that,  much  be  faced.  A  state-  tiou.  written  under  a  policy  to  the  employ-^ 
nicnt  issued  bv  the  Canadian  (Jovernment  the  premium  on  which  is  to  be  paid  by 
railways,  at  Halifax,  says  that  at  Pier  "A  ’ ;  the  employer  or  by  the  employer  and  em- 
thc  grading  lor  tracks  is  fifty  per  cent,  com-  jointly,  and  insuring  only  all  of  his  j 

p  eted.'  while  grillage  ,s  '>vtn,g  made  for  ,  :  „  ^  ^  ^,^,3  or  classes 

sheds.  At  the  dockyard  Rome  mater  a  s  ha  ve  '  .X.  .  ,  x  ,  ,  u  ......x.in  ' 

iieen  Hoiiv,.red  .  n n.t.  i.ofmn  ■■  thereof  determined  by  conditions  pertaln- 


gavc  a  gn  at  mipniis  to  it.  I  It*  new  w.  1  p,.,.viously  estimated,  all  rough  calculations  under  wav  an*l  repairs  are  being  made  to  employment,  for  amounts  of  in- 

inhcritanre  tax  lias  increesr.^  th*;  w-eek  following  the  explosion  "he  na^^|•  11^011.1!  surance  based  upon  some  plana  which  will 

taken  from  estates  on  the  death  then  being  to  the  effect  that  the  total  property  At  Pier  "2”  r<mairs  ar*  so  greatly  ad-  preclude  individual  selection,  for  the  bene- 
poRsc.ssors  to  Rtich  an  exictu  that  uia't .  |nss  wmtild  not  exceed  more  than  $25,000.*-  vanced  that  hospital  ships*  an  now  be  dock-  of  persono  other  than  the  .imployers. 
of  inoflciate  means,  as  well  as  the  cxtieine-  onn.  But,  from  the  later  figures,  detailed  ed.  Tlie  elevator  was  e.\pct<*d  to  be  in  provided,  however,  that  when  the  premium 
ly  wcaltbx.  niti.--t  fa*e  tlie  problem  of  sup-' above,  it  seetns  that  losses  of  this  extent  service  bv  th*-  miridle  of  this  week  A!to-iisfo  be  paid  by  the  employer  and  employee 
plying  hi.R  heirs  with  ready  cash  to  avoid  will  be  represented  by  the  destroyed  civic,  gether,  the  progress  being  marie  Kpeaks  of  i  jointly  and  the  benefits  of  the  policy  are  of- 
selling  and  iioriowing  on  a  laige  scale  to  federal,  provincial,  church,  institutional  and  co-operation  on  the  part  of  all  parties  con- 1  fvred  to  all  eligible  employees,  not  less  than  , 
meet  the  lieavy  fleinHn<ls  made  liy  the  Fiaie  industrial  properties.  Apart  from  this,  cerned,  and  the  work  is  being  carried  on  ' per  cent,  of  such  employees  may  be  so 


.snd  tbe  I  nitcfl  States.  losses  of  ^7,000,000  are  estimated  in  private 

liierense  In  l.arg.'  I’olieies.  properly  destroyed  beyond  repair.  This 

Soni*'  of  fh*'  lif*'  insitrance  ctimiianies  gt" -  .  — . .  '  — 

hav  e  issued  bnlletiiis  to  their  agents  «iall-  nr  a  n  'rt¥-<Am¥t 

ing  attention  to  the  new  inr*;ntive  to  take  UKllloH  A*  AR  DEATH  C  LAIMS. 


losses  of  $7,tiOO.POP  are  estimated  in  private  with  considerable  zest,  in  spite  of  all  dif- i  insured, 
properly  destroyed  beyond  repair.  This  ficultics  encountered.  i 


out  life  inpurance  supplied  by  tbe  inherit-  I  jYlajiil^  Ahoilt  InClirjinr'P 

an<;e  tax  laws,  espccjall.v  in  the  case  of  Claints  of  Nine  llritisli  l.'ompanies  Knuii  lie-  I _ L _ 

large  estates.  Wilbur  TT.  Pierson.  irrniiiinr  nt  iio*  ¥.*  — —.—rf 

Treasurer  of  the  .\*  w  Yoi  k  Life  Tiisurance  Alar  lo  AoTcmber  Isf.  ^  maiiiriiig  poliry  niiiT  a  \ory 

*‘ompany,  sa.id:  j  Only  a  comparatively  wniall  iiiimix'i'  nf  j  cff<‘«*tiv('  sfop-gap  iwen'y  years  hciKT. 

‘Thcro  has  been  n  ronsifloralilo  increase  the  British  lifi*  insurauec  compauics  and'  - 

ill  ihe  sale  of  laigc  life  insurance  policies  associations' — and  th*Gse  chicflv  companies  j  noiiltl  do  fn  lia^e  vo^j-  hijme 

"»  P„k,lci  .  ^ 

tax  law  s  Insurance  companies  and  their ,  and  rcasonablv  brief  intervals  the  j  ..  , 

agents  Rliinri  in  a  *  onfi*iential  relation  to  "'ar  death  claims  th*'y  have  been  called  upon  holi*Inv  >xx>ji<x*.n  iu  nr.*  x 
th*?  insure*!,  ami  the  facts  c*»nccrning  large  <0  pav.  The  figures  of  such  companies  as  „,:|i  'here 

liolicicR  cannot  be  iiiade  known,  unless  ^lo  aive  out  the  siatlsiics.  Iiowev-er,  arc  cx-  tlisaslrous  fires 

They  arc  release*!  by  the  iiran  who  buys  tbe  interesting.  According  lo  "Tlif*  caicicssnoss. 

insurance,  but  it  is  safe  to  s^y  that  'be  Folicy-Holder".  .Manchester.  Lng..  the  fol-  . 

*lcmanrl  for  icadv  money  from  an  estate  lowing  have  been  the  war  death  elaim.s  of  *  Bpproaeliing  when  ilir 

passing  into  the  iiamls  of  heirs  has  cau.sed  '>“M'  British  companies  and  associations  '"''111  Dtake  public 


cultics  encountered.  j  (roterning  Uules. 

g-s'-'sg.  '  '  The  rule.s  governing  the  issuing  of  group 

_ _  I  life  insuran*:e  policies  which  the  Conimis- 

sioners  found  acceptable  fo  ihemBeIvcs  arc 

Mainlv  About  In^uranrp  substantially  as  follows:- 

iTiaiiiiy  nuuui  lliauranCL  |  i.  Form  mu.st  be  submitted  to  insurance 


the  sale  of  a  groat  nianv  large  policies  in  l'''om  lb-?  beginning  of  Ihe  war  down  to  IhelH’^'”  riK'H'CR.  Needless  to  Ra>, 

the  la--i  v*ai-  I  know  .M  mativ  poIicU'S  date  *»f  .November  1.  191 7  :  |  bese  are  bciUK  awaitcfl  with  conRiderable  ' 

taken  recntlv  whicb  bavc  been  so  large  D»r  I»eatlt  f  laiins  of  BrHIsh  ( 'ompanies.  'w  M"'  tiiiaucial  fraternity  as  a 


that  they  liave  liceii  ilistriliuted  amoug  sev¬ 
eral  *onipanles. 

Fstliiiales  ImpossHde. 


Fstliiiales  Impttsslble. 

,  ,  I  Britannic  .A.ssurance 

•'ll  Is  iniiwssible  to  say  bow  imieb  of  Ihe  British  l.*gul  and 
increase  in  Ihe  amoiini  of  iii.Ruranee  taken  United  I’rovi*leni . 
out  in  litis  vt-ar  over  pieee<iiiig  years  can  Brilisb  Widow.s 
lie  atiriluifed  to  litis  *-ause.  1’eople  in- 
sure  tbeir  lives  for  various  reasons,  and  in  j  ARSttranee 

X  WiTiv  easor  Ihe  need  *if  meeting  inherit- 1  j>rudential  .Assiir- 

atiee  i,ix*'s  nia.'  b*-  oul.'  one  of  nian.v  mo- (  ance . I 

fives. ''  '  Refuge  A.SRiirauix:  . 

Tlie  .'^laio  and  Federal  inli*'riiaD<-e  taxes  Salvation  .\rmv 
arc  app!i**l  on  ii  gra*luateil  scale,  reaebing  A\'es|*‘vaii  and  (icii- 

the  maximiini  in  ilieir  l•e*Jllisitoll.s  frivm  os-  oral . 

ial*r.  of  tiiori'  lliau  SlO.O'.'O.bt'".  tin  all  over  - 

jio.ononnn.  the  e*>i)ibnc*l  Stale  and  F'edcral  If R'<'’I*'VT  1 

.ti'  luiw  21  per  cent  of  the  entire  es-  KfAV-liiN  1  J 

tale.  I  - 

The  r*(l*'ral  lax.  „  •  .  ..  . 

.  I  .  ,  ,  Kaeicpl  vs.  Moiitrea 

Ihe  Icflirul  tax  is  gta*liia'.ed  so  that  if 
lakes  .'i!I.722,0(ia  frmu  the  first  .1!10,pou.*}oii  $Tvar*led  riaintif 
of  an  estate  and  .$2.u')u.dO0  from  every  sue-'  .ludgment  was  av 
■  peding  .TUi.OOfM'HO.  The  inberiianee  lax  Raeieot,  a.gainsi  lit 
law  *ir  lOIG- reaebed  a  maxinuini  of  lit  p<‘r  |j3,jt\;,(  f,„.  rtatiia"es 
*  0111.  and  the  new  war  lax  on  inberitan*  ts  , 'ompciisaiiou 'Act!’ b 
praelii'any  dnpli*a'e«l  tirr.  The  ■nberii-  j,,  Superior  1 

i'.iiee  Uix  in  New  V*.i  k  Slate  i.s  1  per  cent.  elaiim  il  S7.649.: 

.at  its  maxlmuiv.  and  it  is  levied  cm  he-  ^33  awarded  U.c 
onests.  not  on  the  bo.ly  of  th.'  estate.  ,, 

Lnder  tb*‘  e.vtsimg  had  alrctv,ly  be.m  pai 

beniane.’  laxc.s  an  estate  *,  .^inn.ono.t 00 
would  have  to  pa,\  a  total  <d  practically 

.$22, 000. 'ton  to  the  Slate  and  I'edernl  (Tov-  Hurl  Dili 

ernmenir.  None  of  the  very  wealthy  111011  of 

America  liave  ilied  -im  e  the  war  tax  was  v\  hilc  plaiutiii  wa, 
added  to  liriiig  t.he  inaxtmum  to  2t  per  cent,  pany  s  abattors  at  Ic 


No. 

.\mt.  of 

Claims 

i  K  sh*>ri  time  ag*»  there  appeared  m  these 

ilaimH. 

£ 

p. 

d.! 

9,849 

131.772 

1 

11  1 

1 

roliimns  a  review  of  the  biisine.iR  accoin-i 

1  plishe*!  b.v  .seven  of  the  largest  Canadian 

6.9 1:; 

72.905 

1 1 

0 

life  insiiiariitc  eumpanii's  in  tbe  first  nine 

612 

12.948 

17 

6 

luoutb.s  of  tbif.  .vear.  Jf  i.-*  interesting  fo 

27 

389 

16 

g 

note  that  tbe  *oini'aiiies  eouliniie  to  report 

27,749 

414.511 

9 

0 

I  rccnnl  nmoitni.'i  of  Ini.pinosp,  despite  the  id-. 

:  roads  on  fimo  \  jftoi'.'’  T.oan  campaign. 

11.429  2 

.982.690 

II 

'other  war-work  .anipaigns  and  the  holiday 

32.296 

473.2S7 

16 

\\ 

sca.son  liave  Tii,s*le. 

329 

5.01 7 

15 

f'i 

^  - 

Ticw  employees  of  the  employer  eligible  tO| 
tnsurnaee  in  such  group; 

fgT  Such  contracts  .should  not  he 
subject  to  attachment  for  in*lebto*Jness  of 
employee. 


I  «"CP . Iii.si'ti  J.'tsi’.b'tu  .1  n  rviner  war-worK  eanipaigns  and  the  liolidav 

'  Refit g*>  A.sRiiraui>c  .  32.296  47:>,2S7  16  ti  sca.son  liave  nmde.  100  ''AvAraoitx  Mf»n  ” 

Salvation  .Vrmy  320  5.017  i.-,  f.j,  _  I  UU  /^VCragC  mCll 

A\esl*‘v;in  and  (leu-  1  Tito  tigiires  supplied  by  two  prciiimienl 

. 11.186  153.552  9  6  j  eoiniMvnlcs  as  at  tlie  end  of  .November  can'  't'bc  .Americ.'’’!  Bankers'  .Association  las 

be  Liken  as  au  rxeelleni  example  of  tbd '  gathered  the.se  data  on  succors  and  failure, 

RECENT  .JUDGMENTxS.  i  '•>  - 

to  $1,032,301  in  tin  month,  compared  with  a^'crago  men.  sa.vs  flic  Insurance  Press;- 

Km  iepI  vs.  TDintreal  Vbltaloirs-.lndKinenti  ’Ou  inorease  ,d'  $199.258.,  Age  25;  lOO  average  men  healthy  an*i 

.  .1  J  PI  I  .)•’  r  ¥•  14  I  «  eleven  niontliR  ending  witli  No- '  vigorous  tn  mind  and  body  and  dependent. 

XTvarded  riaintilt  For  Lapitai  Sum.  vembrr  the  company  reports  new  liusiness  upon  their  own  e.xertions  for  their  support, 
.ludgment  was  awarded  Antoine  Joseph  e.xtcnt  of  *|o.832.821.  compared  with  Age  35;  5  have,  died;  10  have  become 

Rnci*'*it,  a.gainsi  the  .Montreal  Abbatoirs,  ?C,819.325  in  1916.  an  increase  of  *4.oi:i.49fi.  wealthy;  10  arc  in  good  circumstances;  40. 
I.iiuitcii.  foi*  flauiagcs  under  the  TN’orkmen’s  llie  *'nd  *Tf  .Novi'nilier,  business  in  arc  in  moderate  circumstances,  %jo  have  not 

( 'mu|iciiRai ion  .Act,  by  Mr.  .lustice  ^Tercier,  force  atnoiinled  **  .'So*,.*,-,,  .!*.»6,  against  $60  -  improved  their  condition, 
ill  the  Superior  Court  recently,  Ra-  102.29.*  las'  >eaj'  ati  appreciation  of  $6,-  Age  45.  11  mote  have  filed.  1**  in  all, 

eicot  claiiueil  $7,649..30  from  his  employers.  435,661  only  are  wealthy,  all  the  others  rated  at  a.ge 

but  was  awarded  tfic  capital  sum  of  .$2.071. 1  - -  v.>  as  having  resources  having  lost  tbeir 

from  which  had  to  ho  deducted  $336.  vvhic)2l  '  cn'"  in  view  business  is  re-  accumulation;  6a  are  still  working  and  are 


Age  45;  II  more  have  died.  1*;  in  all,  3 
only  are  wealthy,  all  the  others  rated  at  a.ge 
35  as  having  resources  having  lost  tbeir 
accumulation;  65  are  still  working  and  are 


had  iilrcivily  bi'tm  paid  plaintiff,  leaving  .$1,- 1  ported  by  ibe  L.veelsior  I.ife  for  November.  4""  '''tbout  other  rcsourecs; 

7:j5  pavable  under  the  iudgmcnl.  .•tirreni  tiguK'.R  being  .$l99.oou  .against:  45  are  no  longer  self-Riipporting  owin.g  fo 

!  $193,000  in  1916.  New  busini'Rs  for  tpe  '■lopf's.  accident,  etc.,  a  few  still  earning 

Hurl  Uliih*  Dorking.  first  eleven  months  is  given  at  ?.;.393,401.  somothing  but  not  enough  for  self-support. 

While  plaintiff  was  at  work  at  the  com- j ‘■''•PiP<'’'''’d  with  $1,205,222.  un  improvement  ^  more  have^died,  20  m  all:  1 

pany  s  abattors  at  Voinl  St.  Cliarlcs  on  Frh-|of  $1,088,182  over  the  same  period  in  191C.  4'®'^  become  very  nrh;  o  are  in  good  cu-. 
ritarv  7.  1!II6.  he  was  struck  on  the  head :  On  Novemiier  30th,  business  fore.'  .'luvoiin'-  1  4>U<  POt  tlio  sanre  .j  quoted  at 

which,  be  said,  caused  injuries  that  had  re-  ed  to  $23,961.22:1.  coinimred  wi  b  $20,708.-;?®^^,  was  wealthy  at  45  has 

dueed  his  earning  capa.'ity  50  per  cent.  He!  OH.  oil  increase  of  $3.0,55.589.  ^  ,  lost  *»v er> thing,  and  another  not  niiot,.’*i 

claimed  the  full  $2.ooo  liability  incurred  by  — 

the  cmplov.grs  in  the  case  *if  an  ordinary '  De  nn-  iriven  I . .  ihai  iiie  life  f ' '  Y' 


The  problems  which  the  combined  taxes  .i,,,  cniidov.^rs  in  tli.'  case  *if  an  ordinary  De  are  iriven  l.t  uuders1niv«l  ibai  tli.'  life  .  , 

impose  on  Ibe  possessors  of  large  estates  -u.eldent.  tind  asked  for  $5,000,  and  expenses.  I  tU'Sin  anee  eompanie.s  are  .I.'t.'rmiiird  »o ! ^  ^ 

.ire  ol'viour-.  It  will  be  remembered,  for  j,,  addltiivn  on  the  ground  that  Ihe  accident  i 'nako  I9IS  an  even  blcg.T  vrar  than  eh^itl-^or  suioort  smnie 

instance,  that  eonsiflcrable  difficulties  were  „.,,^  n,  ,1,^  i.ompany's  inexcusable  fauU.jl'as  been.  It  is  obvious  ibat  the  .ompaniesjy  w.irk  sre  renlaerd 

found,  from  this  sotiree,  in  settling  the  es-  'will  have  l*»  bring  the  full  for.e  of  their  ^  being  replaced  bv 

latp  nf  tho  IfYtiN  .1  T>5prnnnt  'Mnrc'an.  ^ninr  I  l  i via  Qplttnir  nr2Tiniyjitinn«  inin  yyIhv  i  TTICD. 


U  \y\\]  be  iTinrmbercd.  for 


found,  from  this  source,  in  settlin;;  the  o»-  ‘  '  'will  brl^c  to  bring  the  full  foiTe  of  their  I  "'1 

Tale  of  the  late  . I.  Pierpont  Morgan.  Some  I  nefeuce*  |  respective  selling  orgnni/ations  into  play  j 

*.f  his  flno;!l  art  possessions  were  sold  to  .(  i,,,  ,,.nipauv  rknied  being  liable  to  pay  -and  this  in  spite  of  the  fa.  t  that  the  I!*'' i  aij  I,!,  of  ifiO- 

raise  several  million  doUai  s  shortly  before  a„vt),iug  iji^e  the  amount  claimed.  plain- ]  orKanizations  can  only  be  likened  to  highly ,,  xj^ 

the  eonce.tioii  of  Inheritance  faxes  by  the  ,iff  ,,,oy  .said,  suffered  only  a  slight  injury  timed  machines  'having  again 

state.  These  were  sold,  it  was  reported  ,i,,.o„gi,  uie  accidental  fall  of  a  piece  of,  ,  “■  i  work,  self-sur 

ai  the  lime  to  enable  the  present  1.  P  oti  his  bead.  '  tr.vnv  l.*>ii.loii  has  an- ■  4 

Morgan  to  find  the  cash  necessary  to  pay  .\,,>rcier.  in  awarding  live  plaintiff , 'ibuuee.l  that  tb.;  I.otul.m  Assuranec  has,  ... 


at  the  lime,  to  enable  the  present  .1.  V 
Morgan  to  find  the  cash  necessary  to  pay 
the  tax  without  ernbarrassing  any  of  the 
enterprises  of  the  Morgan  firm.  The  large 
policy  which  he  recently  bought  is  prob¬ 
ably  a  precaution  inspired  by  his  own  ex- 
perienccs. 


Age  65;  16  more  have  died,  making  36  in 
all  out  of  100;  1  is  still  rich:  4  are  wealthy. 
1  of  those  who  lost  everything  Nefore  45 
having  again  become  wealthy:  6  still  at 
work,  self-supporting:  54  are  dependent 
upon  children,  relatives  or  charity. 

•Age  75:  27  more  have  died,  making  63 


Tn.?riHe,inr  the  finan.-in-  whi.'h  wa.  of  the  plaint  iff  v'oiveenilng  the  pretended  in-  '’«'-4bs  ^  *vf  fim  business;  These  *vld  men  will  die  off  vapirilv.  but' 

ao.?  n  am  I  in--  the^^  oxeu.sable  fault  werevaguc.  general,  ami  in- 1 ''•h'/’hj®  crntpanstlvoly  small  as  compared ,  th.sir  financial  condition  will  not  improve.' 

equiicd  in  settlin„  the  J.  I  lei pent  '>9^- '  i  with  the  volume  of  the  larger  organi;;ation, ,  and  33  of  them  will  not  have  suffielem 

an  estate,  when  n  had  only  the  Male  in-  |  the  absorbed  company’s  buslnes-,  of.  say. ,  means  lo  defrav  funeral  expenses  unleRs 


neritanee  tax  to  face,  it  is  easy  to  realize  ..i,,, ..her  fell  from  scaffold  on  5600.000.  consists  almost  entirely  of  build- |  insured, 

the  erabari assment  and  loss  which  would'  I  lumbei  fell  fiom  a  scauold  on  understood  to  have  been  secured  bv  ' 

be  entailed  to-dav  in  settling  a  big  estate , ''  ‘'‘"h  he  was  at  work  ui  th-e  course  of  his  ^  "““®\®;Vho,  as  a  rule,  are  the  family- 
in  which  no  provision  had  been  made  for  *^™P4oyment.  because  of  an  epileptic  sets  ,  .p^  representing  the  estate  owning  the' 

.Rottli.-g  inboritanee  taxes.  !  f 

.  the  rase  of  \au  tlorder  vs.  Packard  Motor  ■  i 


inberiianee  taxes. 

Taxes  and  Ylorgan  Estate. 


.MIDDLE  HE  ATT  f.rNS  OX  GARY 
PLAXT. 


I  axes  HHu  Tinrgan  r.siaie.  (Cj,.  Uoiiipanv,  that  the  death  did  not  arise,  .  .  .  ' 

I  he  tax  which  the  .1  Pierpont  Mor.gan  out  of  bis  ■employment  within  the  meaning  i  ,  1"V'  *  ‘ -o’v  oi-fu  asKc  J  to  re 

esUte  had  to  meet  was  sli.ghtly  over  3  per  of  the  workmen’s  compensation  act  of  the  I ^'BI' 7  double  their  efforts  in  order  to  comnteto 
cent.  On  an  estate  of  $69,199,732  not  a  total  Btate  I  .T.OO  OOm  .  '  ompames  w  ill  works  add m  .n 

inheritance  tax  of  $2,587,675  was  paid.  -  tie  known  as  the  Dnt  Hv  '4a'l  >-"-1  which  will  produce  middle  heavv  gnus  fo 

There  was  no  Federal  inheritance  tax  in  -i-^p  supreme  Court  of  Mississippi  held,  iu  M'‘’*wr't''rR,  Ltd.,  and  the  fipij  aponery.  while  Bethlehem  works  w  ill 

existence  at  the  time.  If  the  same  estate  (ne  case  of  .Mechanics,  etc..  Insurance  Coiu-|®4"t  fompanv.  vvi  '  ,  ^  '  '  '  .make  guns  of  large  calibre.  The  Garv 

became  subject  tri  the  inheritance  tax  lo- ;  p^ny  yg  Boyce,  that  a  sale  of  insured  mo-  44't'  province  of  •-  as  a  t  I  works  will  have  the  greatest  production  e'f 

day  the  Federal  Lovernment  would  ‘'ollect  pppty  for  taxes  is  not.  until  the  redomiition  _  .  ..  nJxiJITT^iiiiMUin  v  .*  |  nrUlIcry  of  one  type.  The  plant  is  also 

cciono'^^J  cct  ^‘’’"  period  expires,  within  the  meaning  of  a  I  n<Jer  the  t  inRi  raii-r  .'om  '  plates  for  twenty  Government 

S61 .000  and  an  additional  $6,861,000  by  way  clause  avoiding  the  policy  iu  case  of  chause I  i  * 

of  a  war  tax.  The  total  tax  charges  on  the  (nip  m  fi,p  oroneriv.  panics  are  subjected' to  a  suuax  on  their  j 

estate  would  he  $16,309,675,  or  nearlv  six  i  1915  and  subsequent  gross  annual  ivre-  - - 

times  the  amount  which  the  J.  Pierpont,  Supreme  Court  of  Michigan  held,  in  I"”''"®-  b-sadquarters  in  Vancouver.  Mi.  Ken-! 

Moigan  estate  actually  did  PB'*-  ”  44io  1,^^  ,.3^^  Benieut  vs.  Grand  Rapids,  etc..  tf  u  J'  „  lap  ^b,  recently  made  inspector  for 

iiecessHy  to  pay  an  obligation  of  $2.o00.090  ^3^  Company,  that  fraudulent  repre-  been  nmde  by  Hpresentatives .  British  Columbia  agencies  of  the  Great- West 

in  cash  gave  trouble  to  the  heirs  of  a  1  gpntations  which  prevented  the  hringiug  of  '’f  44’*'  Insurance  irederat ton  of  British  CfH  ■  supervision  of  J.  A.  Johnson,  man- 

tune  like  the  Morgan  estate,  it  is  Plain '  tL  federal  emplov“  rs"  iia-  ’nlro-^nctum  of  the  British  3^^  of  the  Great-West  for  British  Coium- , 

that  the  new  Federal  nherltance  tax  laws,?^,..  .  -.u  'vucrai  tmpio.ys  na  ■Workmens  t  ompensation  Act  on  ¥,*3  ' 

Ri-e  .oin.  .0  h«vo  .n  inflow.-  ^  ' '’>'“4'  «*•'  ^>41”"  'he  t.mo  pvosenhed  there-  ,3,  „„  ,,,3  o.-o- !  j 

in  this  country  as  soon  as  suffiHent  time  the  t.mo  tor  eomme.ic-  (^^  companicR.  it  is  obviously  |  . . .  : 

has  elapsed  for  their  full  effect  io  be  action.  unsound  to  subject  the  liability  premiums  ' 

derstood.  [  '  to  back  taxes.  This  was  admitted  hv  Hon. 

-  „  FNTPORT.AXT  CHAXGES  .Tohn  Hart.' Minister  of  TNnance  of  British  ■  RIACK  £  APM^TRIINfi 

O.V  TRIP  OF  IXSPECTIOX.  Chas  H.  Neely,  for  years  general  man-  Columhia.  who  promised  to  do  wliat  he'  aakriwii  V  mUTIv  ■  llUnU 

Robert  J  unkin.  superintendent  of  agencies  agor  for  Canada  of  the  Ocean  Accident  &  could  to  have  tbe  tiiattcr  l  einedicd.  I  (SuecMsan  to  Roblawa  ft  B!»ck* 

for  the  .Manufacturers’  Life  Insurance  Com- '  Guarantee  Corp..  will  on  January  1st  as-  - - -  REAL  ESTATE  VALUATIONS 

pany,  v»'as  in  Vancouver  a  short  time  ago  on  sume  the  important  duties  of  manager  of,  \J  m  YMFirri'RHiV  1  irr  »  ^*  *'**^ 

an  Inspection  trip  in  Westei-n  Canada.  Mr.  i  the  Eastern  division  of  the  United  States.!  .  .  -  .  1,11  i..  RENTALS  | 

Jiinkln  was  well  pleased  with  the  proercss!  Wm.  J.  Gardiner,  formerly  manager  for  the  F.  D'.  Renworth  of  tbe  Great-West  Life  Farm  LandS|M«rtgtiges and  Insurance  t 

of  insurance  in  Canada  during  the  year  and  I  whole  of  the  United  States,  will  now  divide  Assurance  Corapan.v,  has  been  appointed  ftennv  ni  nA 

was  especially  hopeful  as  to  the  outlook  hl(\  vast  territory  with  Mr.  Neely  and  have  provincial  manager  for  British  Columbia  of  OARRT  RLOQ.  .  .  WINNIPEG 

■for  his  company  In  British  Columbia.  I  his'l'^adquartere  at  San  Frai^leoo.  the  Manufacturers  T.ife  Insurance  Company. 


hav"l  Lmployces  of  the  Gary  pUm  of  the  Am- 
3_1  er.can  Bridge  Co.  have  been  aekej  to  re- 


MA-M  FArri  RERS’  LIFl.. 


Tested  by  Time,  Panic 
and  War 

Mortgage  Corporation  Debentures  do  n*>t 
fluctuate  In  value.  Neither  time,  panic 
nor  war  affect  them. 

Stocks  drop.  Some  disappear  aitegether. 
But  through  all  the  excitement  and  strife 
of  war.  Standard  Reliance  Debentures 
have  stood  the  test  for  security  of  princi* 
pal  and  permanency  of  interest. 

A  SlOO  Standard  Rallanca  MortesS*  Oebentura  la 
still  wartb  a  SIOO  and  Pays  8.Y  Intarett  la  taab  on 
Iks  day  it  is  due,  at  your  local  bank. 

Mortgage  Corporation  Debentures 

The  debentaraa  ara  iasuod  tn  aaaunts  el  $100  and 
upu  ards,  and  ara  repay abla  at  a  fixed  period  to 
suit  your  cosvenleace. 

Tbeoeanda  of  ptople  hate  Inveetcd  their  aavtnra  I" 
fhese  dehestaree  without  Ihe  loss  of  ene  doHs' 
Isveetsd. 

Write  ta-dev  for  ear  Intereetinr  hooklat 
about  "PROFITS  PROM  SAVINOS” 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Hc.Mt  Office  S2.  88  Hin^  Sf  E  Toronto- 


■raneh  Offlessi 

ftVR  BROCKVILLE  eHftTHSM 
RLMiRft  new  HAMBURO 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscribed  - 


$500,000 


wa-'vrMa  aaaw>uiHiivw  ||  J  F’orm  mu.st,  be  submitfo*!  to  Ineurance 
'  " !  Commissioner  and  cootalu  *:crtain  pto-j 

pulicy  niny  prove  a  very  vibious  substantially  as  given  below:  j 

i»  twen'y  yeai'e  bcuec.  *«•  Thirty-one  days'  grace  for  payuicni  j 

-  of  second  ycar'.s  premium  if  <Jut  from  cai-j 

f  well  in  have  your  lujiiie  ...  1.1  ,  ■ 

lire  inimpfiiyff'i,  1  iht  Policy  incontestable  aftei  two 

>  !  years;  except  for  non-payment  of  pre- 

4*^4  All  statements  m  the  application 
i'  ,  ;  shall  be  regarded  as  part  of  the  rxintract; 

I  I  mm  to,  .lisastrous  fires  Insurance  claims  shall  be  adjusfe*! 

‘  on  an  equitable  basis  in  event  of  a  rais- 

_ _ ,  ,  siaiemcut  in  the  application;  I 

.nnina  ""  r  ”4>*^6  iIk  Pollcies  Shall  be  issucti  to  emplojeos 

r..r7,,.„«  M  4iubltc  apply  within  one  month  from  the  date, 

.'i’tiiiitf  I  *4ier  teniiinate  their  agreement  as  einploy- 

tinln  iVf  of  the  company  insured  tmder  the  con 

ic  tiiiaucial  fraternity  as  a  |p3(.( . 

(ft  The.  group  originally  insured  .snail, 


t5uLscribed  by  over  .jOO  Notaries  in  the  Province  oi  Quebec  wuo  acl  a  Jo  ’Uts  of  the 
Company.  Full  (jovernment  Depo^U. 

Security  io  Policy  holders  at  December  31st,  1916 

$326,000.00 

Head  Office;  90  ST.  JAMES  STREET.  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  J’LACE  DWRMES,  MON  I  REAI. 

AGENTS  WANTED  IN  UNREPRESENTED  niSTtUCn 


NEW  RECORDS 

Kesulls  so,  urrd  during  tli»  iia*l  yai  i»  sf'.rtn  il,r  p.: 
o'  Uie  .Sun  I.ife  of  .'unada  as  the  largi-st  Ij'e  ar-uraiKf;  "ig 
lion  of  th<*  Dominion. 

b'« ir-dc;. liiiK  bimi  priigr'’!*.- ivf  lju.-:iiii  s-  iin  indy  tm.i  g 
leadership  In  aniinal  M*;w  l{ntino-?,  Ti-i'nl  iiM' r.  n 
.VsFets.  SurphiR  Farni'ig^,.  Noi  fu-pln'.  T"'.al  I'leoin*'.  lie 
Intonie  and  Fayuirnte  t'.i  I’oiiei  liulde-a 


ONE  or  THE  BEST  AUTHORIZCO 
INVF.BTHTS  SOI*  TRUST  FUNDS 
IS  OUR 

5%  Debenture 


a'd-up  Cao  tsi 
Reserve 
Assets 


$.'.410,925  00 
6P‘,,9O?.00 
<•  4  (i.ori  on 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG.  CAN 

BRANCHES. 

TOnONTO  BEiaiNA  CALOANT 


SDN 

OcRmiTi  OF  CANAEA 

HBAD  OF^ICJL^^C’MTRBAb 


WESTERN 

assurance  company 

1  viabtish-J  A.Lt  i.-i' 

FIFE.  MARINE  •hb  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over.  -  Sd.POO.COJ.OO 

t  Riv  i*f  Hinca  I  orpo^  t 'OO  Iri  1*91 

Over  ff 4.00.0:11’  nn 


Merchants  Casualty  Company 


Accident- 

Toronto 


QUALITY  j 
PRINTING 


Main  8150 


-$1.00  Monthly-'-Health 

Montrea'  Winnipeg 


PROMT’T 

OKUIVURV 


€ht 

ytnanrial  ItniFS 

Blfbs 


Job  Printers  •  Publishers 
Bookbinders 

335  CR-MG  STREET  WEST  •  .MONTREAL 


SATISFACTION 

CrUARANTEED 


Main  8150 


ASK  FOR 

QUOTATIONS 


annum 


i»f  tl>f  allrnrn  of 
>ks  t»f  thr  Hank 


GOLD 


SILVER 


HAVE  YOU  BOUGHT  YOURSELF  SOME  ME  WRAY? 


Or  have  >ou  allowed  our  advice  to  jou  to  go  un¬ 
heeded?  \Vc  told  you  last  >\eek  that  Newray  was 
going  higher.  Our  prediction  has  been  verified. 
Xeuray  is  now  selling  around  45  and  by  failing  to 
grasp  the  opportunity  you  had  you  have  lost  the  ini¬ 
tial  gain  of  5  points. 

DON’T  LET  THIS  DISCOUI  AGE  YOU. 

There  is  .still  money  to  be  made  in  Ne^  ray.  Get  in 
on  the  hand  waggon. 

We  told  you  last  week  that  Xewray  was  the  “one 
l»est  bet."  we  still  think  so.  XewTay  i.s  bound  to  go  to 
higher  prices  by  rea.son  of  the  wonderful  possibili¬ 
ties  it  undoubtedly  possesses  as  a  producer  of  gold. 
XevTay  has  already  started  to  appreciate  these  pos¬ 
sibilities,  and  in  the  market  is  steadily  climbing  in 
price.  In  sporting  parlance  “it  is  still  going  strong.’’ 
and  lias  every  appearance  of  coming  home  a  ‘winner.’ 

In  case  you  should  not  remember  some  of  the 
things  we  have  already  told  you  about  Xc^'Tay.  let 
us  repeat. 

NEWRAV 

Is  located  m  tiie  heart  of  the  Porcupine  camp, 
where  some  of  the  richest  gold  finds  ever  made  have 
been  uncovered.  Who  has  not  heard  of  the  Hollinger 
and  the  Mclnt\’re?  The  Hollinger  last  .vear  paid 
$3,126,000  in  dividends,  and  has  ore  reserves  esti¬ 


mated  at  not  I'.-'.'  thar  lo.ono.nfMi  at  the  jn'esenl 
time. 

The  McIntyre'  ha  ■  ore  re.-erve-  of  $.-).POO,OO0.  and 

is  paying  (lix  ideiul:  a*  tlio  rate  of  2o<-,  per  annum. 

The  .Xoui'ay  i  .'-ituated  on  the  oi'c  zone  as 

these  two  mine-. 

Considerable  (i.''\e!()pniei)t  has  been  done  which  in- 
dicate.s  that  its  j'oi-matiojis  are  idcnlical  v  illi  those 
on  the  Hollinger  and  tin'  .McTiityrc.  It^  ore  bodies 
have  iTeen  develop-'d  Mifi'ieiDitly  to  ])oint  to  their  be¬ 
ing  epual  pi  .size  to  tin*  hesi  in  i  lie  cain|j  and  very  .sat- 


isfactoi-y  values  luive 


n  obtained.  In  area  it 


is  much  larger  t.'uin  liio  a\eiag<‘  Porcupine  mine. 
That  it  has.tlie  “good  "  is  .-iKr’D  i>y  tIio  fact  that  in 
the  early  days  the  inLorc  ts  v,  iio  neie  then  working 
it  took  out  over  .'^20<i,0(ii)  in  a  few  niontli.s’  lime. 

The  Xewi'ay  has  one  of  tlio  most  efficient  manage- 
ment.':  in  the  whole  Xoi  ih  Country,  wlio  are  devoting 
their  whole  effort  to  make  the  Xewi'ay  into  a  big 
mine,  and  we  are  conlidonl  that  they  will. 

For  that  I'cason  wc  lia\e  advised  you  to  buv 
XEWRAY. 

VXD  WE  REI'EAT,  “PI  V  XKWRA'i  .” 

IT.S  .MARKET  PO.s.^lPH.n  IPS  ARE  CO.M.ME.V- 
SURATE  WITH  JT.'^  Ml.MNG  PO.^SIBILITIES. 

DON’T  BE  ONE  OF  THO.'^E  M  HO  M  ILL  .S.A\ 
REGRETFI  LLY.  “IF  I  O.MA  HAD.’’ 


ISBELL,  PLANT 


(Members  Standard  Stock  Exchange ) 
STANDARD  BANK  BUILDING,  TORONTO. 


THE  CANADIAN  BANK 
OF  COMMERCE 


HOW  U5.  RAILWAY  ! 
SIHEj 

_ roads; 


I  Net  after  taxes.  lOl.j  . .  ' 

I  Three-year  a^■Ol•ag^ .  ^ 

I  Other  incffmc,  1917  icst.i  ..  ..  , 

i  Total  .  .  .  ■■trc.TtiA.'itf'i 

Fixed  charges,  1317,  lest.)  .,  ,.  43.000.000 1 


Balance . 9?,7S4..Sni  I 

Percent,  on  $.250.000.0<'i0  stock  .  no 


- - - x^-Qijer  the  latest  form  of  return  adopted 

_  I  by  the  Commerce  Commission  for  monthlv 

j  reports,  the  Item  ''net  operating  Income'’  Is 
Railway  Guaranty  is  87  p.C.  of  Record  I  tte  balance  after  deducting  operating  rv- 
^  ws  ,  X  i  !  penses  and  taxes,  and  deducting  or  adding 

Income,  and  if  Expert  Interpreta*  i  the  net  balance  of  car  hire  and  rmt  of  joint 
tion  of  “Net  Operating  Income”  is  I  appears  more  likciy  that  the 

.  ,  ,  .  President  uses  the  term  net  opcralin;;  In 

CorrecL  Plan  M  ill  Not  be  Injurious  1  come”  in  its  older  sense  of  the  balance  aficr 
to  Stockholders— Average  Net  In-  •  deducting  operating  expenses  and  taxes 

-only.  TTie  result  ■would  be  the  same,  so 
come  ror  3  icars  j  far  as  its  effect  upon  the  Government  and 

i  the  total  income  of  all  roads  is  roiieerned. 
Miut  there  is  a  difference  between  the  two 
New  York.— If  President  tVilbon's  recom- 1  definitions  as  respects  their  cfR-t  upot,  in. 
niendation  in  regard  to  the  compcneatlon  j  corDpanlep. 

to  be  guaranteed  to  ihe  railroads  Is  adopted  ’  ,4  Case  In  Poiof. 

by  Congress,  it  ■will  mean  that  the  net  ope  i  first  interpretation  mentioned  in  the 

rating  income  for  all  the  roads  will  be  fixed  preceding  paragraph  would  bear  iinfaii  li 

at  approximately  *953,300,000  a  year.  In  I  upon  eastern  roads,  where  congestion  ami 

.„e  ,„r.,  ,.»rs  J.,ne  00  =..,c,.d  '■'J  ni?''S,S'olr.lfeTk7  'I".',' 

'he  President,  the  net  eperattng  Incom-e  ;  confestion  Is  likely  to  b#?  reduced  lu  the 

all  the  railroads  of  the  Luitc-d  States  has'  future,  in  which  caso  It  would  appear  to  h' 

run  as  follows  ,  unjust  to  reduce  the  guaranteed  eaniinss  of 

these  roads  on  the  basis  of  a  pa.Kt  condifiou 

1517 . .ii  1.095. 600, 000  i  Under  the  plan  proposed  by  President 

■|9]g  .  1.044.602.,=i90  ;  tVilson.  Baltimore  £  Ohio  would  bo  a.'Siirrd 

;I91  , .  730  453  '’99  vf  earuings  on  the  common  .lUm  k  runal  in 

3-'eac  aicrasc.  '  !!  I!  ’’  ibb.bbisZd  j  3..33Cc.  upon  the  *l5T943.O00  nut-ian,I.nc  I.- 

I  sue.  This  figure  is  based  upon  the  a\ (Tiice 

Figurc.c  given  Ehoic  for  1917  are  esiimat- i  operating  Income  of  the  past  ihroo  fi>-. 
J  4-  .1  ..  i  cal  years,  together  with  the  annual  mlier 

ed  from  those  r.?iK>rted  bj  the  cou^iss.on  L^^^;^,^  charges  as  cstahlislicd 


ADVANCE  GRANTH): 


This  appljes.  of  course.  u<  all  roai 


ixTrji>’4no>'Ai.  noMts  iiii'i. 


''  ’•^present  almiit  six  monihs'of  ini  7, 

1*8  , e  of  the  total  net  opeiatmg  income.  The  results  will  depend  to  a  certain  c\- 

fommissiou  has  not  published  any  official  upon  ho^  interest  charges,  birr  of 

figurcs^t'or  all  road;;  foi'  the  jear  ended  June  equipment  and  other  income  work  mil  lif  rc- 
30.  1917.  after.  This  applies,  of  course.  u<  all  roail;-. 

•Mthmigli  the  net  ea.nings  of  ihr  eastern  _ 

roads  fell  off  sharply  during  the  first  six 

months  of  this  calendar  rear,  those  of  IXTERN 4TIOVAI,  nOM>$  Iinil. 
western  and  southern  roads  continued  to 

vain  over  the  corresponding  months  of  1916. ^  During  the  week  there  was  a  scusaiional 
-o  that  the  total  figures  for  the  >tiar  cud<?d  rally  in  the  price  of  foreien  sowrnnuni 
luric  30,  |0)7,  Mcrc  the  largest  in  the  his-  loans,  especially  those  of  Frauce.  I'lyv  of 
'irry  of  the  roatls.  The  guaranteed  net  earn-  Paris  rose  to  83  on  ITiesda.v.  rc.aciin.g  io 
mgs  are  therefore  about  87..)''r  of  the  best  ST  1-2-89  on  Urida.v.  The  yield  is  over  l;: 
he  roads  have  ever  made.  p.c.  The  bonds  pay  6  p.c.  interest,  and  an' 

It  is  assumed  that  President  '' ilson  uses  duo  1921.  The  high  level  of  1917  w.t.-  97. 
the  words  "net  operating  income  "  to  apply  and  the  low  of  73  3-4. 


.ifter  the  ijedtietion  of  taxes  as  w«ll  as  ado-  Anglo-French  bonds  were  .stcad.v  .si  -S.v  t. 
oiiatc  maintenance  charges.  Ihus  rendering  1-8  on  Friday,  following  n  sharp  adMicc 
he  companies  indcpcndcni  of  war  la.xatioit.  (’f  over  6  points  earh  In  the  week.  Th( 

.  ■  L  4-  price  of  the  year  was  82. 

Fliiw  It  Berks  Bith  >.  i.  i .  Ciiv  qf  Lyons  were  firm  ai  83,  .\iai.--  i 

Tcnuiilic  calculation  of  the  tetur’n  to  f  f”' .  t*ominion  of  i. anada  2-,' ca i  lu 
stockholders  of  the  New  Yor'^  Central  tin- 

(icr  the  President's  proposed  plan  of  com-  — - - 

pensation  Is  a.s  follows:—  nrccuv  i.m  . 


Net  after  ♦axe.' 
Nei  after  taxes 


t.'.r... ■>34,199  I  Kui.siaii  Roubles. 
67,645.570  quoied  at  S5  lo  88 


RlS.<ir4\  KOI  lll.l.v 

Roubles,  ii’s  prr  ccti 


Short  Time 
bivestments 


ihrin  and  that  the:  bave  coiViimed  to  rc-invesl  m 

tlioir  ' 

Arid.  lh4'«4»  h1LT^■,^  inf'imr  from  \h»  rotrt 

fr  Hrilv  n  ♦h*'  r.S..  limitod  by  law  lo  »  fpw  tnou^iMiis  of  dotU  • 
•’n‘  ra  -h  ip'oslTTien?.  to  a  ron.sidwrahlr  number  o*  bankr  mi  th*' 
’a-srfinfir.riH’  mnicrs,  which  ca/r  rogularl:  a  line  of  from 

in  O'  n-  «  1  DOO  000. 

!  f--  Hanker  and  o^hn-  ahouM  Hr  of  Ih*  fu 

'a«'vB’of  th  for-M  of  whort  timr  Th»$*  am  ronta  "o.i 

•M  ou”  now  Hook.  •‘C'oMat'ra'  Trust  Sceuntioa,  ’  of  whirH  a 
ma:  ho  had  upon  ma  I  or  to'ophoDO  requer’.  b  (Jf««'U«''o«!  h 
topic*  **>  the  following: 

Self  biqu’dat .on.  Maturilioft. 

Ma-yn  of  Scftti-it;  ,  10  OtK)  Natno  T^po- 
(’ollorf'nn  Ko^nrd  of  T'pdorbnng  I'oUalei'a: 

'  ocational  Di’.c'Bi^.cal’on  of  Underlying  Namo^ 
U'^-ocraph’cal  Tli.iirtbulton  of  Undorl.'i''E  Narpr? 
r.-edit  Chock  on  Underlying  Collateral. 

InsuraDCO  Protection. 

Guaranty  Securities  Corporation 

«  aplUI  »t.«>«.0O0.W  I  nltldeU  Profits 

NATION  AI-  TKl  ST  Fl.nf-.  •  M0NTKH1, 
|le»(J  OfOre  .Vfw  Torfc  •  •  ?»n  FrantlKo 


Railtway  Commission  Finally  Acts  on  ! 
.Ipplicalion  Made  b.v  the  Railways* 
in  .April  Last  For  Increased  Freight  1 
Bales — Allowed  15  Per  Cent,  on  j 
Eastern  Lines  and  10  Per  Cent, 
on  M  estern  Lines. 

.indgmcii!  f.'n  ■h>'  application  for  in-; 
rreassd  freight  rates  made  by  the  Cana-i 
dian  Tail'''ays  bna  been  Tianded  dotvn  h.v' 
the  Pj^lwav  i.onimlssion.  TAcight  rates  In  ■ 
gcncriii  o’c  allowed  to  he  Increased  ap- j 
pi oAiniKtclv  ten  p.c.  in  the  tvcst,  and  15, 
p,-  iti  th-  >.a'9.  Tn  granting  the  Increase' 
til'-  t  cnirnissionevs  say:  "No  greater  profits  | 
will  he  oi-'ained  under  the  new  schedule : 
than  in  the  past  ’  ‘  I 

I„isi  year  the  Canadian  N'oiThorn  Rail-' 
way  ('(•iiipap.v  mad?  application  on  behalf 
n>'  iis'-if  and  all  (’ttic.r  lailways  iu  Canada 
that  .uti'ui  he  ti'kcp  iiprler  the  'B'arj 
.M' ;is'ii-i-<  .\'i  for  n  general  advance  in) 
finrlr  ai  li  pn-srcimcr  rates.  ,\pplications 
a! M  i  w ard;  .  laigrl.v  similar  in  form,  werCj 
marie  li,\  all  be  other  railway  oorporations. 
ineiiiriine  I'le  r.l’.i:.  and  Grand  Trunk  and; 
Grand  Trie.k  I’m  itie.  The  basis  of  the  ap-j 
iditai  .'Ti  v.is  ilie  nccossiiy  of  efficiency  in  < 

1  ranspoi 'a!  bin  nteilitirs  and  that  under  Ihr 
pre-.n'  revon  !•  <  sueli  ffficiimcy  cottld  not’ 

b.  S-eul-d  I 

I'libla-  hraring.'  were  held  Iry  the  Board  in 
.lunc  .M  i'ictoiia.  X’aneotivcr.  Toronto.  Nel¬ 
son.  Cale.;r.\.  Cdmoiiton.  Saskatioon,  Regina. 
'.Xiu'i.p'i:  Fori  iVilliam.  Toronto  and, 

Monireal  'l.iii>  of  the  irado  associations 

arini'ii  •)  ibe  iicecs.'--ii.\  of  increase  in' 
fri  !i:I.'  rati-.-  others  wi  re  willing  to  abide 

10  lb,,  d.  ,  i-.ioii  of  ilic  Railway  Board,  but 

the  Vaneoaier  Roard  of  liudc.  KKcbeuoi 
lioa.il  o'  i'ladi.  the  I  lilted  I3flnners  of 
untario  U  inrni.e.r  Hoard  m'  Trade,  liram 
(  A  rewu,  on  and  Mnniloba  Go\- 

l  ann  n'  '  •  : a  d'^c-id-  d!i  opp,‘'sed  tc»  the 
m-opoeed  ;  In  i  oa-c- 

roHie.- ■>!'.  a  siimniai''  of  Ibe  .ulUgment  , 

■  .■s.it.;,  ,1  ID  ihe  liniiiati'iiis  of  the  Crow's 
.Ne  -.  I'.o  s  a;,ref  n.  .'iii.  and  lo  ihe  specific 
Im.iiaiioii  eohii-.iued  ill  ihc  .ludgniciil. 
iie  -;h;  ra'o'-  are  peniiiiieu  lo  be  Increased 

a  ;  ,  111  ,il.  apnro\.iiiaiel.\  leu  per  cetii.  in 
I;,  V 9  ..Ml  bill'll  per  ei'iu  in  the  Fa.st. 

■  r|i.  i  .,:iii(i  i'uiiib  I’aeific  aud  Ihe 
I  .  I, .  Noiih-'in  liaiiv.ay.s  are  rio>  iii- 
||  .1.  ■  I.  .1- M  ctuoiit,  ilicy  arc  lu  lie 

,  1  'I,  b'riefl. 

'  I  ■  '  niiig  I  be  di.-,i  iM  bam  CF 

...  orii  s  liov  cfiablisheil 
',.•,10:  I  ,  iiti-cs.  ai,d  hav- 
.  .  im  irusr.  Ic  IL'  all-rail 

a  iilicfu  |,er  cent,  in- 
■  ‘  \  lull .  and  a  ten  per 

.  I  i-asu  rn  balance  of  the 

I ■  (  i.ii I (  d.  bill  again  siib- 
.oii'.  vorked  by  ihe  Crows 

a.  MO  fifueii  ( en's  tie' 

.1  •ii,  ■  being  eoiLSidciTd  lhat  • 
i.  ■  '  o-,-  ba’'tiif.i)l,\  on  the  con- 

. .  I"  ;a  rn'.lce  tpet-oaFe.  Tn  Ihe 

V' '  ■  ■  '';.rM..  'ill-  riiriniicc  was  that  a 

,,  '  ■  V  ;■  |.n  iialdi  10  the  rercent- 

I.' ■)  bir  by  ihi  raihvay.s. 

.  '  : '  -1' '  <3  In  •  <  (  nt  -  per  (on  is  pe-;- 
■  0:1  '-l.i  snnri.  gra’ol,  and  criislied 

''  „  ■Ti  In  .^tifierioi  ports  an  in 

I  ■  ''  o  I  I  1,1'  per  biiiirireri  noutids  If 

I  iip'it  '\i;i::-ii  t>  ton  per  oynt 

*  .,  'el  ;  I  Mil  prod  lel  - ,  oi  >  ip  1  ho 

'  .1  ib.'io  fill  niovrincni  to  For: 

V  ;  '  .-i,  II  i-iii  ibr  movcninit  of  fl'cs<‘ 

I  I"  '■  i  am  ra--,;.  ,'ire  ptimitifd  an 
I,'  .  -  ,1  •  ii!  I  ■  r.er  orio  stlhioel  to  a  Piaxi- 
I  '  I  "  I  I  ii'i.  )irr  liimrired  tioiiml'. 

'  ll  I  I  .  1  II-'  linnbrr  talc  lia.'is  in  thf 
'  ii  I  II  I, mil  tip  b\  nrrroonicni  be 

■'ll'  I'll  aiol  tbr  ratIwavF.  Ihc  ini 

iie'.-l  •  .  -  It.  ■  b'''lic  ill*'  cMonI  of  the  I3l< 

11  1'  11  n-  I  I"  !  '■  !■  I  II  dif fc Ti  nt  2 roups  of  pro- 

III,'.'  '  i-i ■  I 'iia-jo  a  rransotpiTit  vonlfi 

ro.iii'  'I I.-:,  1 1  II  ii  -  I'loiit  Mritish  <  'oiiimt>ia 
i.i,  il.c  difionni  groups,  increases  of 

I'o-  i  ...‘  In  li'.o  o.  ms.  according  In  riis- 
‘i  ''.  I  .ilUi,i(d.  I'roip  norttiorii  .Mherta 
'll  ',,.11'  111  li.li  splljif  diFtnrI,'.  13  per 
in'  .Mill  a  ina'.iniinn  of  throe  to  four 
•  M  .  ..Ill  rdlne  to  di.i  Uirieo  I'ront  British 
■iIm  'Iii.  lo  f  -i:ioiii  (  aiiada  I'l  per  eerit. 
'ioM  I  ,  '■  of  Mn  \V(,of|.  ;,||(J  rjaiiit  River, 

■III  l.i  foiir  'I  ti':-..  aeoordltlL’  to  di.stam  e 
'i,i  11  roll  \M|ii,r  t>  I  -f  tbrie  to  five  '‘enf^. 
■.i.irim  -  <1.  ■]!  IT,,.  Ilrleieti  point.',  ill 
,1..  T  -n  I  .III, .'I,.  a  ' Iioi  rent,  inf  venae, 

III'  I'  V"  I,'I  O',-;  a  Iiiaviiiilini  of  three  cenfs. 

I  on  I  no  rial  o'aiis  rales  may  he 
loreas.-d  i'l  pi  .'  ef nt.  No  lOiTea-c  allowetl 
i  i  I'.'iii— oom  ii.i  ii'a I  I  fiiiimoriity  rates. 

•'I'li  Hr  ii  -ii  I'oimiibia.  an  iiioreasp  of  1fi  j 


per  cent,  on  freight  rates  is  allowed:  no 
rales  to  be  lower  than  the  prairie  rates  ai; 
increased.'’ 

"Railway  lolls  Incidental  to  t  ransporta- | 
tion,  switching,  demurrage,  recouslgnraenf 
sleeping  or  parlor  car  accommodation  ! 
weighing  refrigeration  heating  car  diver-  I 
fiion  or  other  special  service  are  not  allowed  ' 
any  Increase. 

"No  increase  In  passenger  rates  is  allow- 
f'd  in  British  Columbia.  A  15  per  rent,  in-  j 
creaee  is  allowed  In  the  territory  where  the  ’ 
maximum  rate  is  three  cents.  ft  is  at  the  ! 
same  time  pointed  out  that  it  is  in  the  pub-  ! 
lie  interest  will)  a  Mew  to  conserving  eoal, 
lailway  facilities  and  man-power  that  pas- 1 
s'cnger  travel  shouhJ  be  as  light  as  possible,  ; 
so  as  to  facilitate  efficient  freight  move-  1 
ment.  j 

RAILWAY  SHAREHOLDERS.  , 

I  .1.  Horace  Harding,  commenting  on  Ft  tsi-  j 
dent  "Wilson’s  railway  plane,  says; 

"Railroad  aecurity  holders  can  now  feel  | 
a  oonffdence,  and  the  managers  of  tlie 
jiroperties  relieved  of  their  financial  cares  ' 
3,1  can  give  greater  assistance  to  the  Go\ 
ernment  in  helping  to  wm  ‘‘he  w.ir. 
Furthermore,  the  Government'.^  aciion 
ought  to  be  a  big  stimulus  to  r.'iilroa.fl  I 
bonds — practically  a  Government  g'lai'anif  '. 
during  the  war.” 

B.  A  0.  tOMMO.N. 

'i  ue  2Va?e  semi-annual  dividend  on  f;  A- 
O.  common,  -which  ia  to  come  up  for  con¬ 
sideration  on  January  12,  looks  safe  in 
view  of  the  turn  of  affaire.  The  average 
net  operating  income  guaranteed  for  the 
1  Baltimore  and  Ohio  will  be  127,291.090, 


only  .t|,3iii),'iiiri  i;i,t!.  111,  I'll,',  f-.T.'-tiiiigs 

when  7,16';  ;  '.diov.ii  f-.p  th"  I'rttiuiioii.  | 

The  giiiirniiired  earuings  an  bcl.ic  red  by 

. .  -ihaii  the  I9J  1  earning:s  v  In  11  * 

v.as  earned  on  tlie  eonmuui.  The 
low  price  for  ](.  i  ri  Pi  iuir,  vhh  d;;"/!. 

iriv  (  Of.Lff  I  IDN.S  IF. 

There  has  )>e,.ti  rin  falling  oi'f  in  rciiiii- 
tanee..?,  Inii  ei  \  1  cdleel ion;-  are  rather  idoi\.; 
aeeorriiiig  to  liiaiHi  net's  trade  l■"\i(■•,v.  in  | 
t'tiudiiiig  upon  the  ;;(iier.',|  sit  nation.  l!n>l 
review  says  Ibai  it  Uiol,.-;  s  itioiigli  ilic' 
I'rovirn  e  of  (J'n  bee  v.  ill  soon  be  "di  y"  as 
at"  thij  Ollier  p'-oiiin-fs  et  liie  Iifiminion 
Tlie  evpn  ss  eompani."'.  will  f,  •  t  'In.  binnt 
of  the  n,oe  ru'di' r,  a.'t  tfiey  dnl  an  ♦  norri.'ous 
hiisirie.'^s  with  Die  diiTti-rn;  liq-.o,  liotise.s. 

mnaFa ’cement  company 

Li.'irn.D. 

OKIHN  ART  sil  ARI.IHM  |(|:rs, 

l»M  IDI  \D  \D.  7.  I 

NGTi''L  J.S  HFULBV  (.IVIiX  (b,,,  a  tiiri- ' 
deiid  (II  I’i'f  tor  the  liirrc  inomiis  fuitiliig 
Deecrn’oe;.  :!lsl.  1917,  being  .-  t  ihe  rate  of 
b'f.  p‘ r  ai.nuiii  on  ihe  |.aid  up  Ordinary 
Si'xk  fif  uiiri  1,'otiipaiiy  lias  iieen  decian-ci, 
and  lhat  ihe  .sann-  will  he  jia.d  on  (lie  lt;i;i 
day  of  .lanuary.  MGS.  to  (iirouaiy  Sliarc- 
tiolders  of  rtf-ord  at  the  elo.se  of  husinoss 
Dceember  31st,  and  iha'  the  "Tiansfer  books  ' 
of  the  Goinpany  will  tie  elo.sui  from  .Janiiarv  : 
Ist  lo  lOtli  inelitslve.  *  ' 

H,  L.  MOBLL.  i  5 

Scereiary.  j 

.Montrei'J.  Ijecemher  15th,  1917.  j  ^ 


THE  WORLD’S  BEST 

Hr  !  Port  'Winn  is  the 

noblest  of  all  winea. 
To  have  the  finest  Port 
i.s  tlierefore  a  diatlno- 
^*1^  'ion.  Connoisseurs 
everywhere  acclaim 
the  quality  of  Warre 

^^CONVIDO 

PORT 

and  you  will  only  have 
to  take  a  alp  to  agree 

6’0/rf  Ap  all  mine  mer¬ 
chants,  clubsandeafes 
in  Montreal  and  Hull. 
I*.  G.  liublin,  ‘.*§6  St.  James  StreeU 
Montreal.  Agent  for  Caiada. 


6ubscrlpt!oD  A  7W9l9  tB  IB 

3reat  1S«.  a  xaBTe  la  VattaA  ilBiM 

$3. to  a  year.  Cut  out  the  suBscriettet  Rene 
oricted  In  this  uaua 


Balance  at  credit  of  Profit  .^rid  I.ofs  .\ctpunt  brotiglif  forw-n-ii  liom  'nst  -rcaf  ...  . . . 

Net  Profits  for  the  y  cai  cadiug  oLHh  Nor  ruil'Ci ,  •'.flrri  i.tovidius  I'.'i  .ill  bud  nnj  Joubtlid  debts  .  .. 


2.637.655  43 

$  3.48937<t5i 


This  has  been  appropriated  as  follows; 

Dividends  Nos  120,  121,  1'2‘2  ami  125  at  ten  ptr  cent,  pc 

Bonus  of  one  per  cent,  payable  Nt  liuit- . 

do  do  do  Isl  Un  ciiihc;  ...  .  .  ,  . 

War  tax  on  bauk-nolc  cirvulalioii  to  oOlh  N'evciiil-n'i . .  . . 

Transferred  to  Pension  Fiiinl . 

.Subscriptions: 

Canadian  Patriotic  Fund . 

British  Red  Cross  I'und . . . , 

British  Sailors’  Relief  Fitml  iCniiuda . . . 

Sundiyv  subscriptions . 


AoO.OOO  Oil 
7„Mk)0(> 
3, OIK)  tot 
10.;tnoiMi 


Btlauee  carried  forward 


1. 500,000  OB 
150.000  00 
1.50,000  00 
1.50,000  00 

8.*, ,000  no 


72.30000 
1.332,074  52 


i.rABiLiiii:.' 

To  ras  Public— 

Notes  of  the  Bank  in  eheulatiuii . 

Deposits  not  bearing  iiilerc.st  .  . . 

Deposits  bearing  inteic't,  inelmling  111101(1-1  .scetiied  t"  dtt, 


R  NR, ), '19.-10.3  0'2 

iNi.'.tr,7,‘25i  ;i;i 


Ihdances  due  to  othci  Baiik.s  iii  Caii.nia 
Balances  due.  to  Banks  and  Banking  CorK  '-p.mdi  iii 

Bills  Payable,  .  .  .  . 

.Acceptances  under  Letters  01  Credit  . 


to  IHK  Sn.SKEHOl.liKRS 

‘Dividends  Fupaid  ......  . 

Div  idend  No  FJd  and  b<nnis.  itayablr  Ml  Durmbn . . 

Capital  Paid  up  . . 

Rest  .\ceount  ... 

Balance  <>f  I’rotit«  as  pr:  I'mlii  .nnl  I,o-:i(  .Ai  voni.i . 


$  23,M5,244<» 


*  1.3,111)0,001)  0ft 
I,:;:!2.(I71 .32 


•J'.'O.FJ.'l  054  (TI 
530,958  01 
7,'295,n04l) 
T20,867  20 
5,597,665  13 

f. 3 14, 01 6, 489  92 

3.6t'>8  20 
525,000  00 


29.832,074  32 
*.'t44,37o,23‘2  W 


('.old  and  biiver  Com  Ciirient . . .  . .  ,8  ■2'2. 597, 3.36  09 

Dmninion  Notes  .  ,  . . .  dl.b.'iit.'iio  y'.'i 

Deposit  tn  the  Ccntia!  liold  Reset  i-e  . .  Id  (KMt.OlMI  (Ml 

Notes  of  other  Bank*  .  ,  .  .  .  .  8  '2,11(11,762  Od 

Cheques  on  other  Banks  .  .  .  .  1  l,93ii,.N73  21 

Balances  due  by  Banks  and  Banking  Loi le^I-oiHieiti  tl  (  wIuk  l'i:m  iii  i.  .tirid.t  v  pic, 

iJominiori  and  Preivim'ial  Gi,\riiiinrin  .''r,  in  a  ic.-  tm!  ,  t  cilii.i;  .r.ukri  v..li:r  . . 

British.  I'oreigli  and  Colonin!  I’ubh'i'  Sediritn-s  .iiid  V'.m.K'i.iii  Muun '.p.i!  f-ii  luitics  . . 

Railwav  and  other  Bonds.  Drlicnlnres  :iiid  Mm  I,  .  ii"l  1  we, din.;  111:11  l,<  l  v-tba.  . 

Call  anti  .Short  I.i-iail-;  (not  evceed'ilg  .'9)  il.n  .1  ii>  L'.iii.id.i  "it  I!,, mi  D(  Iv  nl  un  .on!  .St.nk- . 

Call  ond  Short  lawn'  (not  eweeding  Mil  davi-'  el-miK  i,  i!,,m  m  c'.in.id.i  . 

Deposit  with  the  Minister  ot  I'liiomc  loi  tin  i.iii|,on-  ihr  t  aioii  l  uni! . 


fuher  Curirnt  I.oaiis  and  lli-i Duiits  m  i.'nn.obi  le-  '.|.,iii'o;  :rlou-l 

<  It  her  Current  I.oans  and  Dii-i'oiml-- (-Im  wIk-k  ili.m  m  C.m.id  i  ,  !i  ■  fli.ii,  . 

I. labilities  ol  Customers  t.mic:  l.i  l i(  1 -.  of  I'l  1  ,i:: .  .  p  i  loim.i 

•  Iverdue  Debts  (rsliniated  lo-,  inotided  I01 

Real  Estate  other  than  Bank  I'Minr-i  liiKliiiiiuj  ibe  im  "M  bi'uu,  o!  loi 
pretnise-F  ol  the  liaslein  I'owinliui'  Bank 
l  ess  niorfgage  assunicd 

'■lorlgagrs  on  Rea!  I'  ta'r  .old  1,'  tin  l;.,:.',  .  . 

Bank  Pfemisra  at  cost,  b.-s,  anioinil -  'M.ilen  oil 
l  ess  mortgage  assumed  on  piopi  ny  pm,  b.,  ,  , 

•  I'het  A'.ael.  not  ineiudei.l  in  (hr  P'iei.'iai  .  . 


"22,431  741  20 
27..39«.420  22 
22,09.'>.i::.3  20 
6,102,461  60 
1 .1, 160,862  6'2 
20.076,903  18 
.831,173  35 


4 1 67,336.94 '2  67 
I  19.822.028  44 
I  1.816,130  .56 
.‘•  .597.66.5  i:t 
237,796  39 


I,36.ti99  :>2 
196,0(15  81 


7'  090,075  4  4 
111.6SS68 


83 1 4, .37.5,232  64 


THEFINANTIAL  THIES,  MONTREAL,  SATUHDAY,  DECEMBER  39.  1917 


GENERAL  STATEMENT, 

.30iii  NOM.MBLR,  I'M  7 


Report  of  the  Alldilor»  lo  llir  Share  bolder-  •.!  fb.  (  iinadinn  Bank  of  (.niiimerre 


M>  lia»‘e  anditPiJ  tlir  *Hfi\r  MriJmi.  r  SIi»t|  ,  tiniiMt,  ,|  , 
Hn»n  fltp  lifiifjrltr'’-  Wf  1'e.\ p  «»H;;4?iir  .1  .,11  t  Ij.  infr.;  m 
tbf  tran'-il' iIk"  Hank  ’vliii  li  li  4  \  r  .  '  tiii'  titiriii  .•mi  i*  , 
ba\  <  rh4*>‘kr«l  tl>r  ta-.li  him  I  \  rr  iL'  <1  1  Fr  ,11  if  ir-t  1 1  p?  r 

biaivHf^  nt  H  ritliwr  t  l»An  J4iit|  tit  dm-  i**  i  It  •  t  i  t  ili.  .if  m  m 

with  llie  ^ntrir*=  j»i  the  hfik*;  4»f  ihr  trluiitip  Huti-if 

In  4Tiif  <»t>in5r*fi  1  hr  HBlaTiff  Stirri  j  pftin.rlv  «li  ,tt,  11  up  i;,,  J 

Rank  tccordiDX  to  the  hfil  fjf  oui  uif'TinutHjfi  nii'l  ihr  « .NplunDt; 


;  <  !•<'  fol|«4n6 

.41’  »  flh  •-  Rii-I  rt  if  h  t  hr  rf.fljrte  J 

•  jniM  '1  Hi|il  .ifr  (if  flir  ■•pinion 

th-  Ltir.'. 

.i»  ll's  I  Ifirf  offt-  r  an.J  pllnctp*! 

d|  lh*I  Uiry  nrrr  in 


J* 'll:'  MK.J> 

Ol'NLtGM.  :'1A*VA',,£R 


T  iJ.\Km  H  I'iHH.  (’  \ 

•  •I  Urhi..  RfatJ,  IJr^aJi,  L<4Uin«ll.'*i/i  Co. 


Statement  of  the  rebult  of  the  busineBS  of  th©  Bank 
for  the  year  ending  30tb  November,  1917 


t 


THE  FINANCIAL  THIES,  3fONTREAL,  SATTEDAY,  DECE^IBER  29,  1917. 


jjr  -  *  *  I  7Jr*  ;  incomes  is  merely  a  flea-bite,  and  the  present  laws;  practically  helpless  and  iinable 

^  110  UL|UJ0|5  I  of  To  p.c.  of  all  profits  above  what'  to  compel  the  owiinr  to  put  them  Irtto  safe 

X/  'used  once  to  be  considered  a  very  moderate  condition.  If  the  occupier  Is  to  be  held 

Tablished  e^ery  Saturday  nt  SSa  Craljf  return  on  a  speculativt  investment  la  nothing  solely  rcsimnsible.  he  must  be  provided  with 
Street  ITesf.  ModItcuJ.  but  the  peeling  off  of  the  hu«k.  The  Telegram  the  right  t  o  compiei  the  ovner  to  make  the 

T.  KELLY  DICKINSON.  is  after  the  rich  man’s  wad,  and  it  will  give  premises  safe,  and  with  effective  inachlnery 

_ President  &  Managing-Director^  t,jn,  only  just  enough  of  it  to  let  him  for  I'j.trcislng  that  right. 

BEBNAHn  K.  sANpryEL.  ■  ■  -  .MV,  u..™,:.;.;::, 117”;.,,  VI.,,,. 

<r-Dt;r  t.di.  i,-.  i  .•  /.rt  „  r  onftretice  OTi  , January  o'?  and  vill  devote  Year, 


BERNARD  K.  SANDTt'ELL 


T.  K.  D.’s  COLUMN 


l  .VDtB  PEt^EVT  COMrmOV^ 
nr  BEco-vniJs.'  o  -nHi. 
PlHCHASl  or 


SrBStRD’TTRN  rRIt'E:  In  Canada  $3.'")  8, 

:et.r:  .$1  ;a  for  ci:c  months  Jn  Great  Brit- 

aln.  It's  a  ^ear.  It  for  six  months.  In  the  ®  levy  upon  caputai.  The 

United  StstcF,  J3  5^  a  year:  .;3.0<J  for  i i.t  ‘  Amalgamated  .‘ioriety  of  Engineers  have  al^  c  to  dr 

monthp.  !  given  notice  of  a  resolution  to  he  introduced 

ADTI.R I  IS|>*,  K.'iif  Card:}  on  appiiraiion.  at  this  conference,  to  the  rffeet  that  the  rjfi^/n 

t’.lBl  I  AliRRESS;  'Tmtiruio  ' ;  '*  ■  C.  eonfmnee  ■' calls  upon  the  Government  to 

«Tode.  impose,  at  once  a  levy  of  So  p.c.  upon  the  dri^uk 

OFI  ICI, ;  333  Craig  Jlroct  B  ctl  whole  capital  wealth  of  the  country”, — of 

TEEI’PIIO.VL:  Mam  5150  fPriratc  e.£-  course  the  w'orUers  own  a  good  deal  of  the  i. 


.A'.'iHOw,  «liisi.‘  j  wa.j  getting  loo  CApen- 
air  c  to  drink. 

fifiA/.ll  colTcc  crop  will  !>.;  a  record  one 
I'  oiiglit  l','.  If  i:  Hiiiio.'l  'he  "llii  tiling  left  U!- 


It  SHOULD  NOW  be  in  order  for  Weatmount  i  lorprisc  speak  in  the  i-ame  breath  of  goin?‘ 
patriots  to  read  .Auetralaria  out  of  Ike  i  to  New  A'ork  for  hundreds  of  millionr  d 
British  Coraiiionwcalth.  i  dollare.  Those  politicians  appreciate  the 

-  '  j  value  of  money  borrowed  abroad,  but  they 

Mderman  C  .\  Maguire,  noriiinatcd  lor  i  fail  to  realize  that  it  is  easy  to  deetroy  our 
Controller  of  the  City  of  Toronto,  m  an  j  borrow  ing  power  The  position  of  the  Cit“i 


long  term-Higli  jfleldlng 


hMAliEiEK  FAKF> 


election  address,  of  Montreal,  for  instan'.2e,  bae  no  significance 
.avc;  "I  have  always  for  these  gentlemen.  But  the  significance  it 


LARGES  PROFIT^  '  luod  for  public  own- 1  there  nevertheleec.  Montreal  has  erected  s' 
mbir  Now  the  i  barbed  wire  of  suspicion  on  the  bank?  of  the 
[’coplf.  ba\-c  the  'T  oronto  Street  Railway  in  i  eurroundir  g  rivere  And  it  is  very  .rerioiu 
'heir  graeii.  If  a  citizon  had  the  perpetual  1  Canada  iz  erecting  similar  barriers  against, 


.Ask  for  OUT  Us* 


chanre.  tiranch  Hues  to  a.11  depart ments.i  capita!  wealth  of  the  country,  but  think  not  K,jf|  j  ,  ,i  •  luis  Itev 

TOROMO  01  J  ff  'J:i  c  oHorno  Street  that  !  hov  are  going  to  pav  any  ofthis  lew;  ,,  ,  '  ,r  ,'i  i  ;  i 

,  .  ,  ...  ,  ,,  ,  ,  .  .  .  ,  ,  ,  .  sliakc  oil  I  he'll'  lioiid  inie 

ueio ii-cuK'H' . (  t  tvir.  o'i  i  a;. 'or.  Mam  v  r  have  not  tinninea  the  text  of  the  resoiii- 


_  franchise  he  could  go  to  Nc-w' York  and  raise  I  inflowing  funds,  but,  unfortunatelj’,  the 

l.N  Itil  'i  the  Um-rtari  people  shook  ofl  Ilnur  ^  hundred  million  dollars  on  it  inside  of  j  representatives  of  the  people  "as  In  the  case 


liprm  r(uile  likci;  1' 
re  t  ton. 


"  li>  A  L .M  I EU  Quc'bci'  to  Rule  .-Ml  Canada' 


tion.  -  "to  he  levied  on  all  per.sons  in  po'^-  ,  .  .  ......  ...  ,  ,  r.  i  aiw 

a,  '  1  inrb  LOJijhK..  session  of  more*  than  il.OOO  U^o,000‘.  to  be  rt  «n  ,.,,1  1  n  di  f  r  r  .  ..  ;  t 

Da^’i^si  A.  (“'f,  ■R<  riiv  r-i  »!•  n  !\ r  c.  *  ti  1  I  r  <.1  1  2  ^  I  f  ^cil,  it  rulf’d  all  the  rcwt  of  C'iiia^ici  iiito  t 

i-aii.s  &.  Lo,  Kt.rii(.,L.KauVi.-.  follow'od  by  further  levies  for  the  purpose  of  ytiior  colurrm 

- ,,  i*vtiniTin.cliinf*  flir  nnflnntil  rJg»hf*’ _ anri  nf 


-  c.vtinguishing  the  national  debt” — and  of 

TDF.  J  lv  .\M.  |  M,  |  |S|  |,S M  also,  one  preRiimes.  the  pro- 


'V. mty-four  hours.”  j  of  Montreal  i  awaken  to  the  facts  of  the  care 

I’robably.  and  ikc  (.ity  of  Toronto  would  only  when  it  ir  too  late. 

I'ccu  all  o'  the  hundred  iniiliom.  if  tim  Rail-  i  - - 

"  ay  ryetein  cou;  into  politic-  a-;  the  Hydro-,  The  pulp  and  oaper  industry  has.  done  bttlc 
Llecti'ic  has  dune  I  ncideriia'i.. ,  .Mderman  '  more  than  hold  its  own  during  the  past  j 
.Maguire  wa.s  one  of  Sir  Adam  Beck’s  right- j  calendar  year.  At  the  i 


RENE-T.LECLERC 

In'estmcnf  Banker 

160  St  lames  Street,  Montreal 

Telephones  s  ^laJn  1?®9  and  1881 


)’l  I5l,Ih;«IMT  (OIM’V.'O,  JUini-R.  perty-ounirg  clasiefi  The  Canadian  wcsl- 

ere  pre-c-  v;  distinctly  pl-’u'-cd  with  this 
T„  T'r.Cly.UBUR  3'*.  CIT.  ’  proji'Cct .  and  ditpla>6  ihf'  proposals  of  the 

-  ,\inalp'amatPd  Socioty  of  Engineers  with 

ri- R  TIfE  R\riR»»M>‘“  I  eppriivinc  headlines  and  a  sugge.^tion  of 
'^or-  whaf’.'i  oiiniiiig  in  (  anada  aUo”  And 
■fih.  .\:n.'nc:m  G.,woi-nmenr.ff,p  a,  Eiftoo,  interviewed  on  hit 

e  oii-idiioii  o|  the  raltroadr  ,,.3^  J, 

■  n  on  Jau'iar,"  I  is  nalurall;.’  i]ie  West’s  "solid  support  for  the 


AfONTnE.M,,  Dr.Cl,.UBUR  3' 


T.thl.M,  OVER  Tin,  RAJtROM>‘« 


The  devisioii  of  t  h-  .\ m-'ncan  Gowoi-nmenr  •  -n,,,,  a,  £ifton.  interviewed  on  hit  j-,,  . 

to  take  over  ihe  op-.|dt„,n  o)  thr  raltroadr  ,..3..  , he  election  confect,  remarh.'^  ■ 

in  its  junsdicti.in  mi  Tauuar.v  I  is  nafuralK- .  ,,,3,  ,1,^.  ^Vest's  "solid  support  for  the  ,, 

of  great  iiitorrrt  not  only  to  (,nn:<dir.n  stoi;u.,,;„^,.,,„,„pn,-  -mpany  -.ibsolufe  unity  111  '  .,  .  ,  '^,■,1'' 

holders'  in  (ho.,o  road  but  al;,n  to  (hr  C'-on- t,.r;  „f  vfliil  importance  to  the  AVest.  a  .'.'w  , 

ndian  raib-oadi.  allhowgli  it  is  not  be  'in.v:.,,,,!  !  he  .rt,o^ogth  of  ( Id, s  influence  can  scarcely  .  o'v.di '  i,|,"nd''u 

mean^  c  noce^'-.iry  cn„clur.iou  (hat  .1  '•  1  !  [ ,n,arin.-d:  ihe  Vest  has  come  into  Hr  Heclaration,  and  l.u-in.-  1  !•,.  m  h:o-!.  m 

lead  to  timilai  temporary  iiafi.inalizaiioii  uij,„..„  v-hiH.  he  irivdicted  that  the  redn.rd  „ricr 

Canada.  It  -MUild  he  r|uitr  )iossii>le  (or  thr  j  .-ohitlonr  v.hich  the  new  t'Jovernmont  w  ould  _  _  _ _ 

(^nadian  Go^vrnmeut  to  reach  substaiiiially  ,  3, r.,r.r,,:M"farm'lo;n7in  tho  1  Mam 

he  same  reMll..'.  ,11,01,1  .  he  ac.ua  form  o  ;  . . .  ^e  more  ,,,,.,,,ebMai,c...,  1,..  Ihel.o  or„o,..nt.si,v., 

taking  me,.  :„Me  u  '•"■‘CV  'lie  direet|,|,.,,,  !„•  .i  ; :.„Mnc..  I.hem. 

owner  of  .a  go.„.„  r,.,r.  of  the  (oy.n  r^n-taimn  ■  ^  .  ,.reH,.Mo„-  are  .  r.,e 

syseni.  und  h.n  oig.,m.-cd  ,,  tort  o.  .-pnt.nl-^  ..j,]  ^ipi  v,e  astern-  p.  ^  jp  p,,  -ii,h  1 ,,  imi  ,  ho  liitTerric 

ineo  contio  ..  .„e  whole  ..Mtem  for  war ,  •  Mr.  Jiifl  on  lay  if  the  Government  r,,r,„  and  he,.en. 

purposes,  wliwl,  ,  lecmnany  hcadetl  by  the  :  o  ^,,i, „•„,„«  ,-,f  ,i,p 

radway  e.e,.,,,iio  bm  -an  artually  be  ^  ^v  „  em  r  inn.  bnu  he.I  . . .  .he  .a,- 

auhtcrted  <0  a  no,.,  d,e.  atornd  a.u  hor.ty  by  ,  j,  ,a-  to  consider:  hut  w^  doubt  if  . . „r 

the  Minister  of  l.a,!wa.v  ,f  and  h-s  fellow-  p,,.,  3,,,  astenish-  i;overn,„en,  v.dl  ha  .-o  h  ..han-e  ,0  Mr,, 

mimste-rs  :o  dc.nr.  ,  ortainly  nolw.dv .  after  all  these  yit,.,,,,,,,,  ,1,,.  ,j,i,  i..,.  ..f  one;- 

The  (i.icDion  -M  ilir  yemuueT.-.tmn  n(  11^  ^.^,.,.,,,,^  .,Moiiis-herJ  vt  the  „,or.i  "dam-e  tr,-’  .nd  i^e  -arte  ,,r 

owners  -f  the  proprrtiru--  h,  U,  be  radical  of  the  ,len,ands  presented  by  fjroat  ,  ,  j,,,..  ..  .o.pi 

settled  by  allowing  tlicin  earningf.  eumv.aient  .  of  the  riovernmeni  s  supporter.*,  nor 

to  the  average  net  operating  incprnc  for  the  -y,  ,-,i,.rjry  ..^ih  >  l,i,h  they  are  being  j, 

three  years,  ending  .lune  .30.  101 T.  riii.->  is  pressed.  MY  ha'.e  m>  objection  t,,  seeing 
not,  all  things  considered,  a  particularly  gen-  d,,.  p;,.|,  ,„an  in  Canada  compelled  to  make  ‘ 


other  I'olurrin.  .Maguire  v.a.s  one  of  Sir  Adam  Beck’s  right- j  calendar  year.  At  the 

_ _ _  ha'id  men.  and  as  such  no  doubt  knows  that  ;  SLIDING  ST  ALE  •'eginnlng  of  191T 

The  Ttst<  of  the  Governiueni  in  stopping  ''^<1'’  enough  for  a  ’  FOR  Minsi'HIM  thcrewHegreatpre- 

no-A  stock  offcni'igs  ic  to  some  extent,  facilit^  ^'Id. 00b  OOP  deal  Our  gm-d  friend,  i.hei  ParaHon  for  e.^pansion 

ated  by  the  fart  ih.st  there  .are  no  now  .  'ddcrinan,  e.  idcntly  e.'.pRCtz  the  w  orst'  ,  on  bubstantia!  lines,  pro-ieion  being  made  te 

'.•fTei-irics  to  -top  .Another  aupirani  to  the  r  ontrollerthip  i  p'Jt  ievera!  inihions  of  dollars  of  new  capita! 

_ _ _  Alderman  C,  A  ,\rcl-iibald.  zays  '  Here  ,«  almto  the  bufinc*'’  Ow-nert  of  timber  landa. 

Com  EtiMvi,  peace  in  I'lfs  nor  ferlin-  c,  that  i-aii  ly  controlled  r'he  best  !  water  power-  and  pulp  and  paper  nulls  had 

that  'M;  ih-'i'd  Ic'c  ''  :f  rt...  r'la.iiucir  iho.ild  be  poi,  in  chare,'  under  a  j 'ong  wyitci'l  f<->r  a  turn  of  fort'!,,".’  wheel 

K.e,rt;r  can  gd  ;*!orig  without  it  w,  can,  ''om  iniv.ion  lo  make  tpr  :..'Lem  earn  ciivi- j  Alter  twenty  >-carc  of  struggle  during  which 

_ _  _  _  uriid,.  wiiich  coijld  i.r  u.ed  111  liettcring  the  j  many  paper  conipanter.  eoui'l  de  htrle  morr- 

Ir  t'KOlTT  from  a  rtocl.  rNc|,a„pc  Iran  -  ^ei".  ice.  rediji'ing  l.•^l•eu  ,ind  (a.vation,  "  'than  earn  thrjr  fixer]  obargoe.  t  ho' ci  hiation 
action  is  not  me.  i:  ma'  be  |.or.r:il,|r.  'I  he  naming  of  ilividend'  and  1  he  rediurt mn  improved  ow  ing  to  1  l,o  shortage  of  -.-ipnlic- 

rlodgf  1  he  ipcoinn  ta.s  1  iiiirc'i-'  |i'  .cllin"  oiic'-  ")  lare--  in  i  ou.ion'-f  ion  v  ith  thr  high  cost  of  •  ami  the  abnormal  'lomar  d  from  l  .iiited 
iiecuritin?  lost  J.efore  Ibci-  go  r.v-di  irhlld  01  maleri-..l.  and  the  higher  r..-l  of  1ahon,'  .■'tlite  •  coo  un;ew  The  p.-n-e  ,,,f  nrw.rpriot 


(  I'l'.i  EliMvi,  peace  in  I'll;-'  nor  feeling 
that  'M;  ih'.il'd  Ic'c  "  ••  !;,:t  *et;‘  :f  • 

K.wi-nrcan  gc  :*!orig  without  it  m  can. 


crous  award,  blit  thanks  to  tlu;  gciiej-aJ  feel- though  we  sliould  like  it  to  he 


The  .|oi  ic'.m.  nf  th-  .Aiimrii  an  liatik'  r. 
,\suOcial  ion  stale,;  lljal  man;,  gn  at  ;\n’erica:i 
cnrporation.'i  pay  th-ir  enipioyee,-.  in  gold,  Ihi 


ing  that  the  t.tockhnldem  cannot  well  he  womc  .  j,,  ,|.,3t  j,,.,  jj,  p,f,re  exempt 

off  than  they  urr  a‘  prc.  ent  jt  j.  pot  <  .citing  ihi.oi  i!ie  poorest  of  the  poor  land  rnurh  less 


any  great  amount  of  •  nnti  overs;,'. 


nipt  than  the  pritilegod  farriung  dasi'es! 


Britain  the  Go-x-rnnient  uiidcTtoo!;  to  allow  froiv.  ihe  supreme  sacriln-p  of  giving  up  hi.-  . 


the  Etochl'iolde.r'.  an  amount  epuii  alenl  !• 
their  current  di\  nlend;-,  a  meiiiod  wliieh  irt-i: 
satisfactrir;,  ilurr  <<  lar  ;is  ii  went,  hiil  ha- 


n'vn  life  01  the  lives  of  tho-e  who  are  dearest 
to  liim,  rimre  i'  noifiing  in  the  Miliiar’.' 
:-cr-.  i''c  Act  in  fa  ,  our  of  luillionaires,  though 


ratlmr  astnniiihing  reason  being  advanerr! 
that  tin;  use  of  I’oin  co'i,,i  ing  machines  mal.c 
1.015  im-lhi'd  much  I-'  laborirni'  Ilian  pa  - 
men*  "iih  bill."  -r  ■  hcipp.-.  ff  thi:  is  1  ru ' 
the  sooner  tin  .\n1eric0n  tbeprnmerit  pro 


material,  and  I  lu'  higher  rn-i  of  labonr  .'-'taLe  '  con  unvr  I  he  pfjer  of  nev.sprin, 
'in.-ter  ci' ic  adniinitt  l■.■illon  '  woold  he  a  !  .'idi  anccd.  but  ihis  w  a:  ■  er,'' rinic,' !;•  chec'.'wd 
eno'l'  pr'djle.rii  under  the  Inozt  capaldr  of  by  the  t  ,or  ernmeilt  o'a  polite  Tepre-ent  at  ion 
pri'ale  o ner.hip  ft  w  di  be  iinpo.-a  ible .  from  the  newspaper  puldirhe:"..  A..-,  a  re.-uli 
nnuer  a  political  reginis.  ihougli  reduced  . of  Ibis  U n reasonable  iriterferf per  the  tnanu 
fare-,  ami  higher  dividend  niaj  ..Olind  w  cM  j  |;',c|  ii  rer, .  In  I  lln-  ore  oppo-|  ij  pil ;  of  a 
on  I  he  In,  tloig  .decade  or  *,»  Aiiil  f  !ie  naiir.,,  h,  ,  .pi 

- -  i  opporl '.jnit ;  ,0  iiirrcaic  il.c  -olh  .ircl 

Ice  Upper  .tad  ^.'elhcr  •'onr"  -ire  beg,  n  •  -  red  Uce  the  ad’  erre  trade  Virijancr  -.Mih  (ic 

mug  cle-i  ly  1,11,  surely  'o  grim!  era.  ,  Utatev-— pyip  and  papr!  i:  the  one  l.'refi  P'l 

hundred  I  ho,,  iiurj  in\e  (1  ;  which  reduce'  oijr  indehtedne-;  lo  rhi-  Viales, 

ll|.  Lp  nr  lo  a  degree  "f  line  >|o  I  he  e;-.  I  eii  f  nf  .t-iO,ili'iii  iiuU  pet-  .(nnuin 

\M*  UNANJ  h  lie,:,  ”ijrr:;nted  to  i;o  1 1  rliir  price-lj.x|t|.g  ol  ueT,  .  pr ,  n  i  ir  a  -et  I  ted 

thrcugi''  .1  ..ir- 1  of  ill.  I '‘v..n-the- ar”  poliev-  ,vf  ihr.  go'  crnment  . 

'•I  I’r.cn.jl  dime,,:  10U'  I  Iw  a,',poi":iiiiei;l  I  would  it  not  be  more  equiiable  in  anpl;-  thi- 

r.i  lro,c,-  .■'._'erii  lier..o!ia;!l  ir :  to  the  ledeial  'builig  ;,'.'aie  |  iri  U-i  p|e7  T'lie  j  iiiaii'-e  Miahile,' 
I'al.oie,  I-  :..cr, iteij  (lie  nieiuber;  t  iierr.vl  ,  1,^  cluiniej  It,., I  *|'r  rewipiiper,  a,"' r  _i  ei ,  t  i.-.i 

a  "maiil-ti'  not  oi.l  i.,  make  a  miji'l  .  'to  tie  prosecui lou  of  t'ne  war  ypd  co  doub' 
i"0-!ong-de|a;,i'd  '.(h  eiioi,  oi  men  for  hrance,  the,"  are,  U'>  in  a  cpriair  pniirt  ?i  ha.  beei, 
Imi  to  '‘'.vin-lhr  'var”  I*'  taking  frrm',  maiiy  j  deiiioiistraied  licmrvpr  m  tiie  da' ot 

'.p'od  citizen;;  ih:,'  "  lu''!,  (he;-  ha'vc.  \' e  the  war  that  a  rli.il;-  rrw  rp,,  pr-  gpr.  ,,'1 

.lU’.;  look  for  the  mo  '  radical  for,.,  ofl  the  news  of  i  m  poi'l  ance  mi  a  t..,.,,  ic.ge 

legi.lalli'li  aimed  at  \  e  I'd  I'ltcreCi-.  1  hougii  I  i' :■  UC  'lk:'t  iming  o.  'I..  . . I  ;i  new  . 

"ill  loo!  ill  vain  I'nr  ,j;..  di.ti  rinjr.:,'i  io  I  I  jiaper  'J  hick  ('mil.  ii  . . .  '•.<  '  '  h' 

1"  regulate  lal'i'U  '  "r  to  coi,|pf|  ihr  lartae'';".  I ''".‘rii'zr-r  of  page  irnrn  in  i.  e.-  30  i-.a-ci.r 
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left  ouen  a  ’.i  rv  pci|>lc,';ing  lyrihleiu  a:  lo  the  ipere  j  much  in  favour  of  agriculriirisis  and 
extent  to  v  hic'i  ll'n  I'ovd;.  mu.'-t  be  com-  (Jjc  Morl.rrt.  of  other  ''jie.r.f-;  ari  '  trades. 


tbe  sooner  the  .Smeriesn  t  ,10  prnnieiit  pro  ditgorge  peart  ol  thrar  r 
vide'  .'I  pecief  of  ci;u  m  I'T  w  h'cii  w  ill  repre.-;e,ii  lirolil:;.  It  i-j  a  .iuia'nic  f 
five  dollar'  ami  will  b'ol  the  coin-counting  danger  to  (  aiiadmu  iii'i 
nia'.'h.iic  the  lictii  .  gold  is  much  I o"  precion  carried  to  the  cili-nl  v.hii  h 

.•ipate,  w  ill  ha’  1  a  det  rir  i 


..  ,  I  I,, 
.jli  l'.agi.r 

f  h*’- 

•*.  ;U:'pOr 


pensated  for  li,  pv:  cia' iou  Mi-,; 
parties  arr  hcf.iic.i  1.:,  1.  1 

renew  ah:  bait  id  iCjurK  be.-,.  • 
U'ritain  ow.u'ig-  t...  ii.i.-rage  ,, 
■e/As.+f.fk.d.gl’ ':id  the  Governr.i'an 
specific  allow  ati'.i’  o'l  Ini-  arc 


'viii'ii  (In'  pr>'-  But  a  large  part  of  t-he  rural  am!  neur-'ur;  I 
El  fi;;..'  .;ml  piTss;  ol  this  country  doe,,  not  refill'  ant  tho 

r  '!;,pi.--ilde  in  ('jiiuditii,  rich  mail  taught  to  mnke  acrit'cff; 
of' men  fi:ci  d  w  aiit.s  him  ”  e:vt  iuguished  '  It  i-convincefl 
;U  hm  iTudr  a  ihut  no  reall;/  ric),  man  bai  eomo  py  he 
aciviunf ,  •s.-hicli  money  honestly,  as  ilm  Brituh  Amalgamated 


lu  ndh-'l  ihrougl 
00  L 


Ho'.v  Shall  We  KewarJ 

Captains  of  Industry  r 


Jiowever  is  helif'-r.j  to  be  far  from  ijflicient  Eaeinfi'n'  pul,  it.  in  another  part  of  their  r-  r  -  p-  c  v 

ic'  brin.g  the  niilw. b,ic|  u,  tl.cir  proper  rcrolni  imi,  the  rich  clatscs  1  those  with  more  1 'laiiHO 'a  ri  i 

eonditYu-i  af  tic,’  nncc:  v,  hich  .si'c  ‘..kelv  to  ji,:,,,  !s5,Htliii.  tnusl  bn  ciinippll“i]  "to  rop.wj  "  da.'S.a-oiu.  1  cr  1 1  s^.  lu  r  i-' u.'- 

■  .  .  ,,  ’  '  ,  ,  ,  .  ,  .  Ing  tin  new  iri'O'iK  ia\  now  in  toi-c'  in 

1  (  .MI  'i..  r:-*!!!  ai.L  in  fpo  olon  u*  (tie  itatn'i;  1  Im*  'ArTiltn  unir.i  tu<?y  h<u  *■  'Hilul  att-f-id  ^oti  Kt  Ibr  tar-t  Uial  ih»s 

<1  the  ■'va:.  'I'ln  uificri  nen  krt'-ce,-,  tlm  cciiru-cd.  not  in  ret  urn  for  service'rondered.  m;,,  n  umn  of  large  rncanr,  i*  compelled  lo 
1'!'..;.:;  ti"  .X'c.iriciu  i'robic!n  i.  ii,;:.  Put:;;,  li"'  re.-.u'i  of  an  unju.'t  and  vicious  pav  mu  iiinutcr  of  hi.,  npi,  •.•eiuims.  ur  ; 

ik,  Ik-d.i  !:  t..i,vcr!.mcr:l  tool,  over  .  lie.  ri-iml  .  conomic  .  yrtem”.  ttf  "  '-enaiu  niim.  to  the  rirle.ral  Go 

i'.l  ‘hi  I'cgimciig  of  ll'ic  "ai.  when  their  Tke  dc  i  met  ion  of  capital  i.-,  going  meriily  ,  ,  ,  .  ,  ,,  . 

,.  .  .  ,  ,,  .  ,  •  r  ,,  1-  ,  It  r■,'m:u'kr|l  h,' pm lui |C0 1  p,  Ibai  a  nr,' 

•01,0. I,  .;i:i::cg  ’-verc  .-ilikc  perfectly  ,,1,  l  he  bUMnesses  of  aleohohc  be.verasot  ,  jo  ,l,c  Ei-'  would  put  the  nmn 

ior'.iial.  whercc  ikc  cnuirton  and  earnin-g;.  of  nrliaii  traimportation.  a  dollar  of  real  ..r  ,.',r'ai  weypn  in  Un  pniiion  m  a  t,;,  ie,., 
•f  the  A. 'ef  :i.  .:!■  !o;,d'.  I'ids;,  are  I'O'li  far  •noi.i"  ii]vi*-l.ed  ten  ;  oar:  ago  is  usually  admiiimli  rina  lu  i  -la''  for  tin  tnnefii  of 
IipIov  iiorma.i;  aid  flie  read,  are  eon.-iriered  .lo.tli  about  a  nickel  today,  purely  as  a  the  I'cnph  ,  ;e't"!t',  n‘i''uu:  but  a  livlii.-  al¬ 
ii;  m::n.',’  r'v‘r.0,1';  lo  har  e  been  i.ullcring  for  re.sull  o'  dcstriudive  legislation  without  a  ,  ...  ,  ,, 

aeveral  .M  ar.-,  from  gross  ni.iudicrs  in  rates  ihought  of  .•.ompeiibatiom  I  hose  who  are  m.n  ev,oe'.<es  me  .  m, 

.•-tid  operating  regulaliour.  In  Canada,  if  getting  after  tbe  dram  and  the  Irani  today.  Melum  iluo  the  'v.alth.v  mnn.  imder  ilmrc 
the  Statc-operali'in  irieliiod  -liould  p^  er  he  may  get  after  anything  else  lomorrow  iMeimi.  ten",  .  '.on'd  nnecf,  woidii  n 


eondiCen  a; 
1  •(  '.Tvi':  : 

ff  the  wa: 


til',’  pnef:  V,  hii'h  are  ‘..ke.I.v  lo  jJi;, 
dk  ai.t;  eiu.iprrienl  ;o  fee  elore  t,, 
'I'lii  uifieri  ;ie,.  ket'i.een  the  , 

thi  .X'c.'riciu  I'robiein  i.  iliiM  i.^t 

o  ,  f.'-Mi'.eni  teol,  over  liie.  road  ,  ,.oi 

iniiig  of  ll'ic  "  ai  when  flieir  '| 

d  <;i:i  ::eg  were  alike  perfccti.v  .m 


(Inin  !s5,titliu.  must  be  eon,pell“i]  "to  rop.wj 
to  (he  nation  the  wealth  vvhicli  they  hare 
c.cfiru'cd.  nol  in  return  for  service'rcndered, 
hut  a;.  I rc...u!i  of  an  unju.rt  and  r  iciour 
I  eonoiilie  .  yrtem”. 

I'lie  de  I  met  ion  of  eapltal  i.-,  going  meri  ily 
III,  in  (he  businesses  of  aleoholie  box  eragos 


to  ditgorge  t.iart  ol  th-cir  c'vir.mrdinary  w  a  r  i  ,ju  arcouiH  o*  ad'- erii.-Mic.:  iii'-.''' p  •'  the  defer 
lir'ifil:;.  It  i'J  a  .ituaM'ic  free^'h',  -litii  'gr' at  I  nib.inj;  fu'-lor  in  tki  .  Uf  o'  :ill  I;': '  US  per 
danger  l"  t'aiiadnin  iii'e  .'.cm.,  .mi),  if.euHi,'  a  p,'’l\ dc'ged  for  ,  i-  ro|l  ire  m-.v  ■  , 

carried  to  Ibce.ii-n,  v.hich  ■■  c  fridl',  ant  1  •  |  re,|uireirient ' \  ,1"  iinaimn  i.jcd-  i... 

cipate,  will  liH’ I  a  d-lnr  cial  c!'‘ecl  n  tioi,  •  da ' ihe  advcrii*.,  ung'.'  uil|;  .loin 
I  iie  future  dev  eloimicn'  ef  l  In  grcai  COU  ntr:  .  j  ,l\ed  price  bei'.iw  rbe  ncirhc'  f..r  n.fi  ,  j.-ipr  r 
<  anada  ha.  progre.-.;  ed  b  ■  'liccr  indi' idual  : pace'  if  price-iiAiiig  of  eew.prnd  t:  g'.'r.r 
enterprise,  backed  le.  a  (e-i  billion  dollar'  of  ;  to  ’  oi  live  -v-ar  ihi-  ;.rar.  r  •,  ill  gi'ol!,'  .'-’Iti- 
inve-UnienI  liimk-  frorn  i.ireai  Britain  K'pori  li  e  mea  lire,  luji  d  i|i<-re  e  giupg  to  i.- 
■hei-vlefl  in  a  liiianeial  c.iiil  ■  l.oragr  w  lio,i  thr  ■  an:  i.iore  <lc!,iy  in  iini-.hn.g  the  rtru'g'glc. 
war  ii  ended,  our  r  aiiined  resource.-  '.vill  not  |  then  le,  the  price  .ovor  out;  thr  amou.'.i  -i 
lie  of  niueh  zerv  ice  in  niceling  our  tronic  iitiou?  {  "  hit''  paper  neer:  ar.v  t',  gi  c  liie  vi'.-d 

lev'eij  chargej;,  Irew-  .^n:.l|ung  o'er  amj  aEo  c  i 

Rolitieians  w  lule  eoiideniniiTg  private  eii- Mi'crel;.  1,  gali’fed  the!!. 


■  MAINLY  ABOUT  tlNANCIERS 

bV  uNt  WHO  KNOWS  rUb'! 
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ly 


ioroial.  when 
•f  the  'cfi'i. 
he'ov  iiornm.i; 


nuiMMi  and  earnin-g;  of  nrhaii  traiiiportation.  a  dollar  of  real 


the  'cf  I'i- .:!■  r<i;c!'..  I ''ids;,'  are  I'O'li  far 
:iv  iiornm.i;  aici  flie  read,  are  considered 
m::n.',’  r'v‘r„oii.'.  lo  have  been  suffering  for 


•none;  iuvi-tted  ten  ;  oar:  ago  is  usually  admiiimli  rin-:  Ip 
.'.o.'tli  about  a  nickel  today,  purely  as  a  the  penph , 
re.sull  o'  dc-'trip-tive  legislation  without  a  ,  , 


'fi  oaifl 
Brad  -  ijyv 


vieluin  (hio  the 
eireimi.  I:mi"i  . 


* !  I  M.'I  I  >•»»!  (  \  \  Ur  « 

mnn.  hmHit  lli 
•  oil  Li  rr  nf'^T .  »*ii  U' 


resorted  to,  or  if  etnlraiisi'd  eoutrol  nlioiild  lo  u  onfib'iation  loves  a  bhining  mark,  and  the  bothT  n 
affect  earning:  a.,  t  .i  raise  the  '(iieblioii  of  luore  Lucecsiful  the  business  the  niore  .sure  it  'he  nm  m  ih  .•o'liiimcu'  "o.U'j  h- 

fhe  right  of  the  romk;  lo  .-ohlitinnal  eoin-  j.,  (o  be  coveted.  The  iineslnr  IMTS'l'  pm-  ^  ^  ^ 

peiibatioii,  it  would  cerRupl.v  nol  hejutt  to  tei't  himi.'elf.  or  the  GovernmenI  will  I,"  ,,,  jj,,  |.|.  ,  ,],|||.|,  ,,  oiojoi,-.  ihai  lUc  ii 

ask  the  iirivatrly-owncd  roads  to  eentent  aticrly  uiiabli:  to  do  it  for  him  naiion  ir’i’.e  led  Uy  iiie  nee  I’.e  will 

themscheii  w'itb  a  mere  guarantee  of  eariiing'j  _  aris-t.  and  (I'c  (J’hi  uli,  to  'hieh  I  In  1  ipau 

on  the  basis  of  the  averag'i  of  the  last  three 

years.  The  Railway  Conimissioit  itself  has  AN  omcTAt.  of  the  Finance  Department  is  n„.  j,|-r;en'i'  I'l'iiluiri  m '  vruacriins  '.nir 

just  registered  a  belated  belief  that  present  reported  as  ba'ing  ruled  that  profit  on  a  aiciU  eapiain.  oi  ,mk,  U'.'  i-  mn  .iii.  rm. 

rates  are  un.iustitiably  low,  but  the  fact  is  .stock  exehange  deal  is  not  income.  This  toc.v  in  anviiod.'. 

that  they’  have  been  nniustiti.ably  low  for  aiujouncemenf  would  perhaps  have  created  "ti  hai  ihc  ci!  rlii:  mom''  mi  an  to  i;i  ' ‘ 

over  :i  ;.(.'ar.  and  that  ever  since  the  war  more  wild  CwcitonreDt  if  there  had  been  a  "-h''d  ”* 

began  they  im  .'c  beti,  unfavou.rably  in-  R.'*  persons  in  Canada  with  prolitr-  to  show  ' '‘'y  ,’a;,nu'  lU-'crt' in,' '  I'eu.^am^ 

fluenced  by  a  whole  series  of  abnoriiiul ,  during  lOlV.  elothei  don  t  ''t 'me.  ' 


I'r  ei'f’i  icpl  I.' .  ami  tUal 
:0' ,  I  limCLI'.  "OLll'j  h- 


,|.;|  |r.,,  ll,,r;.^l  E  1»M  ,  fiiri'U'rb-  ad' erli-iu'C  mac  j  .M  v.on  <  ULd'H  i.u  hiu;,,.'  tm  ,’aifi  , 

I  t.icncfi,  of  •'ig''r  of  The  Monirea'  Siai'dan!  and  l.tii'-ri,  i''-i!,liM'  ■ .  mi.lliueni  i-.j  \1  Brad  'jyw, 

a  livlli.-  fib  -Alail.  i-  mo.  in  Noi  'i  „i-k  ami  !  i  '(  I'rea^.ure;  <•  ih;,i  .  a,  n  co., 

'  '  Ini.s  allied  hineell  ''ith  a  'iuanek'd  Imu.; ' .  '  ga t loriirg  iu  I'eronlo.  lie  paid  if'ci- 

c.im-  w  here  he  is  lo  use  hn- cm  rg’.'  .ei-m-ing  i-anital  :  I  ribiiie  lo  reform.-  maiigifaicd  b.v  M- 
•  •  \ne  i  11  dev  elopiiK'nl  of  t  'anedian  re;;ourcc';.  Hrarisna"  .  w  hich  ini  e  incre:i-ed  the  eiliciri; 

iTnder  i:i'''c  '  -  1  ’■'■  f'-, Heel  mg  Jiaiar.- 

,,.7;  Sin  I'ltr.m.Kn  K  w  II  i  l  vm.  v.  i.oi;.  i.pcr.  I  i''’‘nt-.  I  h,'  .tlayo;-  'aid'  "The  .•iffar-,  e' 

ami  tiiai  Manager  of  ih-  Be.i'k  <'f  ’’ Giut r-;,:.  ha'  I  I  h"  '‘it.'  had  brci  -o  con.lue'eij  and  c'.iu  ■ 

wuil'i  'l..  '■'''■ei'C'i  an  ofiieia'  cable  from  Ihe  <r,.  — ,  a-.,. '  dit  u'e  ■,  careful!-  ;  cn,lii.'i.  ed.  thal  eac|i  e.-o 

ar  uotlf.ving  l,im  iba*  hi,  ;uii  I.ien.’.  I'he  mone;.-  pro'*idc|l  in  ihc  c'.liueilc  I  ;,.; 


conditions. 

The  fact  that  just  at  prirsenl  the  earniiig, 
of  railroads  on  this  continent,  owing  to  the 
failure  of  the  rate  ri-guluting  authorities  to 
take  cognisance  o'  abipwrinal  operating 
costs,  are  coinparativel;,'  low.  docs  not 
justify  any  governnieiit  m  adoiiiing  a  enr- 
respondingl'.v'  low  rate  of  remuiieration  for 
railroad  ov  ners  iiinJcv  governrnenf  o|iei'atioii. 
The  present  tarningb  are  uiijm  t  to  Ihe 
investor  and  destrucii'c  to  the  credit  of  the 


“W  liai  il'c  ci!  rli|:-  moil'''  mi  an  i"  iiv' 
iiLketi  lU"'  of  Mm  !<'ai|ei'''  u)  comno'icc  of  iPc 
1  nitcil  .'lap  “'ll  '  ' ‘  board  ami 
clotlie, ,  1  canno'  dii'c.,  m,'  I'oii.I  .'liiil  nn 

clot  he"  don  t  'H  me. 


UIJO  should  fay  fob  FIRES? 

I  hc  altriUion  of  Gaiiadiau  cities  is  being 


.M  .S‘J  r'l'iii';;  of  'ig-' 
ihai  tue  no  .'C'  M'li 
hat  hr'iu';l>t  liim  ue 
than  JO.' 

f'lir  "ovk'i  d.’nv'h 


\\  iliiains  I’a.'dor  ;  •;  n-i  mie'  of  'w;,-  .UlJieed  for  .'ill  reipii'enu'iit  ,  -v  lier- k  , 

'I'urUe,' .  It  i-.  now  .'.o  day;  .I'.ce  l.••ut  ''i  his  rt'gime,  delieit'  "  i  ri  ;hc  nik 
M'dli;,  m'-'l  aylor  wa;  ’•''norM''!  v''iucd'''i  aiu.ljf. 

lllib'.ing.  I!"'.,  .IcUl',  li.'Ur  I'rociMcial  Mini.’.' 

•  . . -  '  I  inaui'c  'll  I',  t  .  I’l  Ihe  r,'''j''ga ni.'.'i 1 0 1't  'if  . 

..  /-  r  M  M  i'"'  coUei'i  K'l,  branch  of  hi-.  '.I*  i';,,-!  u"ju',  ha 

V.-'  I  ri"ommc',".iMi.ci.  upoi.l.- 

'V'i  1  ■'  'j.'^  '  ’  "romotioiis  for  .come  of  I  he  fidi'.i.-il;,.  Idvav., 

'.alnied  home.  Iron,  tor  Mghiing  bee'  m  |  1  ,,.„=on.  p,-ev,ue|Hl  a- or  and  eollv.  ivr 

hrance.  was  given  .a  heHri.  .'ecepl, on  'iv  he', '..r  y  a.M-e.-emenl  .lirtrmt  w,', 

lellow  mtiuber-  of  the  K.yha  ;,g..  a;  w  eu  .e.  p,,, ,,.s,.M',nt  ..urvei  or  and  m  - . . 

b.'  a  ho;,|  of  fnen.ib  m  the  ,',M  He  we, o  p  M',- K iliigan .  ur'evor  of 

oiC-  with  the  tirsi  (roorc  Dorn  t  anada  and',.,.^.  ,  v,'.. 

haa  boo,'  fielding  on  the  Ve,..,f.'i,  . cvfj  Kiiligai,  Imd  l''o  .nueh  -vrk'to  r  e 

rnee.  le  w  a;  badly  ^-.e. '-o  lurt  .'''f'':-.'  ; :  uner'-ir 'on  to  In-  depart  mci 
,1  ..u  k -U  t  am  ir.ii.  \j  .-ime  hr.  appointmenl  a-  ejiairmao  ..f  i!;,- 

UiMld  '»f  nlm.'lt  Ip.'i'v  '1  j.f.r 

TNf  \  !  tTil  J  I’*'.”  '  ' 


t!"  ''>vi;  9\'f  inarric'-j  an<* 

b  I  .  a  .3  n  >  ,n  i-  n  iii  r  ••  ( 
111,0  r,-  o.  vijij  v-ill 

f"'  ILferetlmi  lU  t>ur 
?■  '  ill»p-ii 

Ldii.pJd  r  [iJ'JOll!'’ 

L  d  .\ 

If’ iir'ni.'irriPf!  and  tour 
ii,i  I uii-  15*1  .pm  1  or  ov  er, 
l!il'-  4\i_.op-i<i  i«  eijualiy 
impiiftant  to  'eu. 

■'A  p  !',?vp  a  few  *xtra 

.  r.j  ,ec  w  b),  b  lei’  -.bell 
jil.'.Ti'-rl  lo  f-url  tree  lij 
In  I  Ii  .  ...e  iril,  '  r  rt  r  J. 


< ,r;r F-.v-HruLD?  A- c o. 

C j.  I 

r T  «, »  OoFjij'an  fljuc' 

'7  *»*  f'-iLp  Montr-r?! 

*  •  .M'fj)  Ubtf  jib'-r*,  ? 


“  drawn  to  an  enactment  of  tlie  State  of 


I’enii-bvl' aiiia,  by  which  the  cities  of  thai  "  i'"''"" 

■btate  :,i'e  authoris'ed  to  recover  the  expense  p, 

of  exfinguishiiig  a  lire  from  the  oeeupier  of  lai,,  nf  inilurii;.  ilia'  In'  mfy  reiain  •  I'l'y. 
Hie  preiiiises  whenever  the  said  lire  has  thing  he  legal!'  ii'iair..  ai.il  i.rarn'i  "  the 
reiiulled  from  hi.* ''criminal  intent,  design  or  -a.nie  to  '  luldren  i  .xii  'i-irm  e  has  ■  lonu 

wilful  negligenee”.  or  when  hr  has  failed  to  'h"'  ''Idbl'en  a-e  m'M  n  mnr  „uf,  ;1.,,'. 

T  f  ,  ,  1  ■  I  ..  ate  than  tho  =  c  "no  mlieiit  ■•i,mp;r':n ively 

comply  with  any  bylaw.s  or  other  legislation  ,  '|  (,f.  t  hine.s<'  have;,  n,.ii,-- 

for  the  iirevenlioii  of  lire  or  for  the  prevention  ijvst,  111,  ,'m  ihev  'unnhle.  ma  in.  i-tu! 

of  Hie  spreading  of  ti:c,  T'hc  sum  recover-  dren.  bui  il"  iiii''.e.Etov';  of  iln  11(1., 'ii  w  bi.mi 


railroads,  and  .-anno,  be  n.sed  as  an  equitable  ^  legislation  ,  "Lll” '‘e',!'- I'he". 

basts  for  a  treat  y  In.  I  w  i .  ..  1  h.  -ov  ernnmut  and  j.^e  or  for  the  prevention  ■  si.  ni,  '  in.  e  .  hey 


mhl"  r  linrj'ON  nt  \!  e.',:  i-'-.v  k  ■ '"‘'ni'iit  ticdy. 

'1ee  chairman  nf  ihr  Blllj-di  \i  Ji"  'b,  'iHi  il.  ; 

rM>_,  the  L  niterl  Nlale.--..  ed  ie  V.-w,  Vorl.-  f'l'.'iu  '  I'  rnir'.  J.  .11  rij..  -f  Kingi  ton,  ■■  nut  full' 

England  this  '>oi>k.  •' hcfe  be  will  tH!.*'  lip  ,  accord  "ith  ilu'  I'egula.  ■...u,  n  ij!,.i, 

le  of  Herd  \ort  h''h  ffe'..  diiGi"'  unlll  the  ialfe;-  lartTur;.  t"  b,.  (..cmpli'i)  ||.  .Iiel.irei 

ret uriif  to  the  I  nil wi  '-tali'"  in  the  1  arl;.'  pn'';  ' ''  a  ca ?e  1  .-le'i  by  hi m  1  lia  1  'In' ; c  e"-  a  grea' 

ijf  till'  year  ."i  •  i  harie  sa'  -  the  liri'i'ii'  maiiy  instance"  in  w  hi''h  fa'-.u' ve-i-  11..1 
‘ 'H'  people  are  di  leru'i end  lo  ia'  "'.v  on  liu'  -  h’’ , 'h'ling  any  thing  toward  great.  .  i,;’.vdi;i't  m;. 
iiPlil  the  enemy  1  -  di'f*  a’-rl.  -otlial  a  last. mg. ami  were  really  doing  noi'un-  mi'i-e  or  ti--,, 

M*''  peace  eoid'i  be  ec'  ro  'erwarfl  :  ■>  afle-  alii'''''"’  I"  prolileer  beeain . ('  \>.ai  comlil  i'',.'; 

lonu  diLoialion  o*'  iiie  ny..|  ,1  ;  *1'’  '-'f  ihe  patrems  el  a  ehei;-  >•  t,.ii.,i;- 

Mi,'..  ■  nei  itioninp  for  the  cemption  "f  y  .■bee-e 

"7"'  bin  Ekk.i'u.ui,  M  Syrrin  Mto-nev  Gee  ,  ””  ‘'V'  ^'‘'7,'":.*'  ''H's'ffni.  kv 

'■H';"  eral  of  Groat  Br-iam  a!-'ve,l  o,  ,  'i  rd  efi  ' '"c^'’'I’‘’'’’^able,  He  ton  ml  1  hai  t  petuien,-. 

.btatos  Hus  v  .-k,  wh',.:e  he  v.,11  .pend  a  '  " P'Y- ' 'tit  / hj'-  '  mdi  pemeM.',  '  nu,„  G;,.: 


able  is  to  be  assessed  by  the  Director  of  the,  'hey  d' sire  to  Inuioar 


We  PKCSt.ME  that  "hen  Mr.  Franeevur  ,  I’fPartment  of  Publie Safety  1  a  State  ofticiaD 


has  enabled  Quebee  to  secede  from  (Canada 
he  'vill  :d!ow  \\  esiniount  to  seeede  from 
Quebec. 


Ill  the,  arm.'  men  work  for  year,  and  take 

-  - ;  ,  •  -  11  1  1  ,1  r  Hie  most  tT't.'perai''-  chance^  m*  '.'viri  ihe 

le  from  (danada  '  ^  reasonable  allowance  for  p, 

to  seeeiie  from  • '‘'"''*1  apparatus  and  for  l’oF.-!blv  m  -;ome  I'uliire  'ca,  u  'h.  nev 

the  cost  of  thr  water,  "ilh  leu  per  ciril.  "rirld  of  wliieh  Gloycl  George  nicH’..,  the 

_  additional  for  “superv-isory  or  overhead  S'eai  captain:  of  ipoueti'v  wdl  do 

..r, T.-.  tlm  evleiil  th.it  thli:  Ihev  y-e  d'.vin».  esp«', 


THE  lAEhT  hL.ADh  l.N  ITS  BILL 


charges’  .  To  fhe  extent  that  this  Itiw  ir 
enforceable  it  appear.*  lo  he  a  thoroughly 


J  nited  State.",  m  time  of  wai-  n: 
rale  their  alulith  i  lo  the  -'’rvii'i' 


“  ■  '  '  "  ‘  for  the  |irevenlioii  of  lire  or  lor  the  pirovention  syntem.  im,'  ibev  "unoble.  m.i  mi.  i-iu!  ,w(yios  Hus  \  o•■'^  wh'.-e  he  ■>  il  'le  id  7' i  '  'I'di  pi'ie-M.'i  '  nmu  i:.,.y 

the  owners.  spreading  of  ti:c,  T’hc  sum  recover-  drem  bin  il\'  iiii''.e.Etov';  of  Ho  I'itEeii  "bom  vonnietmn  v 'lii  Ir'iaV'ma'tir'.'."  io  1 ""''"H''  ’  **  he  W3:i  ,  in  ..vr;  .  .-.n 

— -I - - — -  ,,,  assessed  by  the  Director  of  the,  'hi  y  d*  sire  to  honour  which  the  L'li'ied  Ntaie  ;t;id  HriH.rti  Govern-  ■  -'udge  •'  -'oi'M  tiiem  IdHi 

We  PKC*t  ME  that  "hen  Mr  Francenur  Department  of  Public  Safety  la  State  oftkiaD  ,  ".‘7,^"'’  G'^’'  ’'‘T,  iftcMsted,  iind  iirdouKk.'  ,0  r,iie  ''  fa' tiT.-  ' 

\v  E  FKLM-ME  uidi  "nen  .vir.  ridiu.ieur,  .  .  1  1  ,1  .■  Hm  mosl  d-'t.pvrai'-  chance.,  m*  '.'-iri  the  the  detaiis  lor  fhe  '  oju-vript kn  el  B-iii-b  .  - 

has  enabled  (.I'uebec  to  secede  from  (Canada  '  D.S.O.  snbiee;.*  liv  ing  Ihe  I  ni, cl  -''?,e  1  '' 'NCE.'-T  T.  Hi '.nr.?,  'goner;, 1  manage;  n( 

he  will  allow  Wesinmunt  to  seecie  from  roF.-!bly  in  -;ome  riilur,  '  ca,  .  „  'h.  new  h  reilcric!.  n  a:'  boon  invii-d  i.v'd'Gv/r  ad-  ^1'^”*'''’'^'  'hru'"i.  wkl  rcio  rr-m.  lUyi 

Quebec.  the  eosl  of  the  water,  "ilh  leu  per  ciril.  "rirld  of  "Inch  Gloycl  George  soch’...  the  drc.sr.es  i'l  many  of  G'e  I;,.rger  ,  lo.  ip  .,|,  1 '’onipany  a,  the  end  of ,  be  r'.ir' i  .it  ■  e  ir.  vIr 

.arbldional  for  " EUDcrvisor v  or  overhead  sveai  captain:  of  indueti'v  will  do  'n  nea'-e  Amern-a  |  fingbes  has  been  iv'omm-’.P  m  lo-.u  i,'.  1 

-  di  ii.i  1  11.  esp«.c  :;i,!lv  ihf  - —  i ''oniran:' Circle.'  lor  -evoral  'ea-  amj  ,jnm, 

Tnr  nr>.T  '•I'Mis  in  its  him  extent  that  thio  Itiw  is  i  nitoi]  --'t'ltc-.  in  time  of  wa:  -  na;  i  ;  deji-  i  r-  c  i  jutfance  the  Aionireai  Trurt  Gompau' 

*'  BILL  enforceable  It  appear.*  lo  he  a  thoroughly  L.p  -  lo  the  -orvioo  ,bi-  n-,-  '' 7  P'*®  progrej.'-ed  to  it::  pre=:<-nt  inuyjrtani 

They  are  bog,„„,ng  .,uite  promptly,  j  logical  and  proper  one.'  the  exact  opposite^, Ion  .  . thairci^urally  'I’nmo^ul '’Mm''trl"  ]‘Vo,!r 

Scarcely  ha',  e  th,.  returning  olticers  coniplf't- !  of  the  Irgn-lation  frequently  proposed  in  The-v'ward  (or  ..m,li  nirn  n";!:,  1,0  iiim  estatf  of  only  M.'Jld.SOd  .e'.orall.-is  M*crerar''  of  t’m-'  K'-iMni.a!  hm  i  ^<'.,,1 

ed  the  counting  of  ’he  ballots  which  give  tujt  anada  by  whu'b  it  is  sought  to  throw  the  'h-'V  would  be  called  to  T-omlon  ;ir,.1  .i'-miit-  millinm-  short  of  tbe  eslima'i  d  amount  of  panv  At  hei,  L'jid  Bi'a  i  rbro'-il  * a'-qniroin 

the  Union  Governnient,  with  its  solid  eon-!  burden  of  lire  protection  upon  the  holders  •h'’'  Dm'c.  o.  I'n  ^is  wealth  T  he  appraisal  of  ,be  cgtate  byi  control  of  the  Montreal  Tr’i.t  Gompan'  , 

tingent  of  western  grain-growers  and  Ontario  I  of  insurance  polii'ks  or  upon  the  insurance  _  LLte  Hughe:  '»a:  offered  ami  3C''.''ptFci  Hif 

mixed  fanners,  a  lease  of  power  for  as  much  '  business  generally.  Diat  some  measure  RECORD  CROP  V,4Ll  T?.  Ofii  were  made  for  administrative  expeu,-r.; :  v\hen  a  leadin-  Montrcarlmun  a'''nmre'j  ,  b.- 

of  the  next  five  ye.urs  a;  it  can  hang  together,  of  the  kind  is  urgently  nrederl  in  Montreal  . .  .  and  debts.  Tbe  .vpprais.Ti  valtieii  Brady ‘t  ;  Mont  re.^l  Trint  he  "  ,7  'nrooi  .it'''l  reiierri] 

when  the  westerneis  hegin  to  present  their  and  -would  greatly  fiieilitate  (he  solution  of  For  tiie  fir.=  t  year  In  the  histov;  of  ’be  famed  ’’^'Irt’t'ori  0:  jewel'  .it  ^-VG ,  l  tO: ,  manuger. 

demands.  The  tS  mnipeg  I'elegrain  is  a ‘the  city's  financial  problem  is  abundantly  i  Dominion  of  Canada.  th'C  total  "slue  of  tbe  pictures  lw...53..  aiiO  -mwitie.  .  .'K''.,rtc  -  — 

Conservative  paper,  and  is  therefore  greatly '  ev  ident.  '  V*''  r,»  n  -r  s.  r-  v.  j  '  nMR4i.  I.LATHXR  TROl  B1  Lb- 

concerned  to  outdo  the  Liberal  and  Socialistic  In  at  least  nine  cases  out  of  ten.  fires  are ,  i!P“o  eomnar«,i  Genira.  !,.va,Nf,.  .-euuuor.  irt-i,  mher 


They  are  beginning  quite  promptly. '  logical  and  proper  one.'  the  exact  opposite  f ion  '  '  '  '  J,,  g^,',‘,\,^3ll|7”7p'pii£;<wr b^ 

Scarcely  ha'- e  tlic  re,  urning  officers  coniplf't- !  of  (he  lrgi;-,hiHon  frt  quciiHy  proposed  in  The- ar'l  lor  .■m.  li  nirn  m'gl:’  ilmt  a‘,ip,  estatr  of  onlv  ■ 
ed  the  counting  of  ’he  ballots  which  give  tuj<' anada  by  'vhicb  it  is  sought  to  throw  the  'h-'v  would  be  called  to  T-omlou  ;in'l  .i<'iniit-  millinns;  short  of  tbe  esli' 
the  Union  Government,  with  its  solid  eon- j  burden  of  fire  protection  upon  the  holders  'ed^'i  the  K’ng  t',,  tbe  .M'-lr.  o.  1 'e 'ji.,.i'ii'b  his  wealth  The  appraisa^ 

tingent  of  western  grain-growers  and  Ontario  I  of  insurance  polii'ks  or  upon  the  insurance  _  assets 

mixed  fanners,  a  lease  of  power  for  as  much  '  business  generally.  That  some  measure  RECORD  CROP  Y, 4 Lt  T?.  Off"  were  niade  for  admin 

of  the  next  five  ye.urs  a;  it  can  hang  logether.  of  the  kind  is  urgently  nrederl  in  Montreal  . .  .  and  debts.  Tbe  .vpprais.n 


INVESTMENTS 

111,  —  ''';  ny  .  ri'-'"  j-i','  iiJt'r 

'  ie  '.  I'U'  i.ji'..  'll'  w  '  il  kn'i'.cn 
;'i..i  |i  ■  .1  M  i  ■ .  iv  '  li.'.i  'Ml 

M-'v  ii:'  M.'.l,  l.k  ,  to  '!■ 

L'.’’  U'Gii'riiil  Hil'''rniat;'_':'i  I'f- 

i urn  '.nil'  "I  liv-e  i--'ir'v 

F.  H,  DEACON  S  CO.  ’ 

'rr’jenjt  iiiKo.Mii  rtf  I,  i  .\cbavgf 
Itivcsi  mrrit.s 
'»7  R\\  y  i  IfM  T.  VOIIO.MO 


G.  B,  PERRY  &  CO. 

I  •  Ml  IU;  1 1  n  r  .»  n  ^  HI  n  ip  » I  M*i  11  { 

*  '*’•■<>1  !ii*  f 


F.’tji’  •  UM-Nfne 


Hemiltoji .  Cflnada 


Conservative  paper,  and  is  therefore  greatly '  ev  ident.  '  ®  V*''  u--.-  r,-  n  -r  ^  e  .1  i  ilMRAL  I.LATHXR  TROl  B1  Lb- 

concerned  to  outdo  the  Liberal  and  Socialistic  In  at  least  nine  cases  out  of  ten.  fires  are  ,  I,  coiSared  wk'n  SS?6, 494.900  and  manJginrdJectw  of  the ’Xeiffomidland  ;  I.^auher  m  'ommon  wyn  otfii 

press  in  its  demands  for  the  pound  of  flesh ;  not  a  vnsltation  of  Provudence  upon  the,  jj,  und  $826,370,600  In  1915,  These  es-  "Evening  Herald”,  was  recently  appointed ;  <-oncern?  is  bavins  --ome  ’-"ib 

to  be  cut  off  from  Capital's  most  sensitive  '  innocent  and  meritorious,  but  lire  the  direct  ’  tlmatea,  compiled  by  the  Census  and  Sta- ,  Chairman  of  the  Food  Control  Board  of  the  i  "  _  G'a’ii  portati'.a  d  ie  to  ''re;,:] 

spot.  In  editorial  large  tvpo  it  pro'dairns  result  of  gross  neglect  or  fiat  dishonesty,  tlstics  Offlc'O,  are  based  on  tb-v  pi  ler.e  re-  oldest  colony  of  thp  r.rnpire.  After  a  visit  j  anr.  i^-iip*.  Gvpo;;  b  ■,= 

"The  Rich  Man's  Turn”,*  and  announces  We  ure  by  m.  means  sure  thiil  the  whole ' ''r  t-"'  '■’tleulatod  fr-mi  owin"  to  s  '■  ' 

,  ,  .  ■  I, ,  L  II  I  1  -I  I  .u  !  current  nmi'kot  Tiotatlons  r’ome  of  tho  dist  ueaed  the  whole  situation  vrith  the  Food  ; to  sv.,u-ny  of  lonnsit.-  .mu  mii'., 

that  the  rich  men  of  Canada  nave  not  yet  responsibility  should  be  imposed,  es  in  ihe.  leading  crons  eomnare  "ith  'IOih ■  Controllers  of  those  countries.  Dr,  McGrath  Eoe?  Demand  lor  lea''--,  from  Go-.-'-, 

hlurted  to  make  their  sacrifices.  Their  turn  1  Pennsyfivaula  legislation,  on  the  ooeupier,  i  a«  follows;-  I  has  returned  to  St.  .lohr.’s,  Newfoundland,  nient  souicci  remains  Jinn,  and  'b.®-f  ba' 

is  next”.  Theae  men  must  learn,  says  the '  to  the  disregard  of  fhe  owner  of  the  premises;  ini7  I91rt  situation  is  been  large  sales  of  harness.  Ir.  spite  , 

'Pelegram,  to  make  real  sacrifices,  "sacrifices  I  for  the  state  of  the  premises,  and  the  lire  'Wheat  ,,  ,,  ,.  IlbLSk-l.Ot'O  $344,1)96,400  embarg^s  and  freight  difficulties,  eaiuiuf 

'‘■"Than^o”th!l  ■'  ■'  lSSS;S  JKsSjhe  food  problem  of^NevvfZdland  is  bdng  That^’  mdS  ’  orincTer^d  ^^rn^^^^ 

outer  skin  of  thdr  bank  accounts.”  '1  o  the  1  more  the  fault  of  the  owner  than  of  the  potatooa  ,,  81,366,000  6o!983,300 ' ^  ^  ^  ”  “erious  and  practical  for  tbe  Dcc»rober  quarter  vi-ni  not  be  Horr 

Telegram,  clearly,  the  supertax  00  large  j  occupier,  and  the  occupier  ie.  (under  oUr  greips,  ..  ,  IStoos  TCp  84',6"9*800i  ”'**'”*^  oyL  * 


ner  ’.n  i>i' 

lb],-  y.-.-ir^ 


owing  to  sv.iu-ny  of  lonnsgr  -ind  inii'.>  mi-'M 
goes  Dfmaud  lor  lea:'-,''-,  from  Giv.-"!-!!-  'ie''kr'''‘k 


1*.  \  H.  lilNIIttNn  rRf>BTF>l. 

.1"  .V  ■  A  l-Miri  on  '  o  'If '■'..re,]  uuar-. 
"  -1  -.  i.;,\:,h'e  'Iru'th  T'T 

-  'V  ••'cor-i  't 

■■  lai’j''  w.  I'.v?  bciii  paid 
'  iv'.u  o;,j|.  rj<'  .i|;U"ug'-,  in  preceding" 
'  bo,  ij  'll..  ,  ijii.im  o'-  ,hr  dlrect- 

I  ii'');iii'  ,h'-  f'lcr  .|,ia, •'■.'!'!>  dividentiii, 

I  ''won  iiiii  ii’iii'  fo.  :iif  ensuing' 
k'-  :  1  '.  TI...  \r;,r  .-iily  fl,o  pay- 

I'**'  ;  I'l*.  1;;  f  .  I II  ,i  * ; I'  nf  !  'IV  h.v-,  been 


eglslatloii,  on  the  ooeupier,  i  a«  follows;-  I  has  returned  to  St.  .lohr.’s,  Newfoundland,  luent  ’‘•rmiccs.  remains  firm,  and  ho-f.  ba's 

of  the  owner  of  the  premises;  ini7  1916  ^■rning  that  the  situation  is  been  large  sale*  of  harness  Ir  ^n  tc  ef 

f  the  premises,  and  the  lire  Wheat  ,.  $161,8:4,000  $344,096,400  "wt  and  freight  difficulties',  eaiuiugs 

tlieretu  is  frenuentlv  much  0^*®  .  236.143.000  310.967.000  K?®”, spnng.  Evidently  are  good,  and  there  is  no  n=as.in  to  suppose 

theredo,  Hay.  all  .  U6.361,Wt,  I7L6]S:900 :  “f  ^’e'\Foundland  k  that  the  prediction  of  InneV.V  eSgt 

of  the  owner  than  of  the  potatoes .  81,366.000  60.983,300 1  ”  "'ertous  and  practical  for  tbe  Dcc-mber  quarter  v.-nj  “not  be  Horne 
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Capital  Paid-up, 
Reserve.  -  - 


SxvxiM  "I 

-  -  $1,500,000 

-  -  $1,500,000 

Acts  as  'Executor  and  Trustee  Under  Will 
Administers  .Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

iI53  St  James  Street  MONTREAL' 


IUD551UJON 
GROVm  IN  ASSETS 


Remarkable  Expansion  of  Business 
During  1917,  and  Profits,  But  For 
the  War  Tax,  Would  Now  Be  Al¬ 
most  Up  to  the  1914  Level — Bal¬ 
ance  Sheet  Analysed  —  Current 
Loans  Show  Growth. 


Uednvsdaj — Holders  (’an  Pay 
For  Bonds  in  Foil. 

The  second  instalment,  amounting  to  ten 
per  cent,  on  the  Victory  Ijoan  becomes  due 
on  January  2nd,  and  will  be  the  heaviest  fi¬ 
nancial  transaction  which  the  Canadian 
I  chartered  banks  have  ever  put  through  on 
j  one  issue.  The  first  instalment  on  the 
i  bonds  was  payable  on  December  first,  and 
■  involved  a  sum  of  money  in  excess  of  >40,- 
000,000  transferred  from  private  accounts 
to  the  credit  of  the.  Government.  No  indi¬ 
cation  is  obtainable  naturally,  of  the 
amount  which  will  be  paid  up  with  the 
second  instalment,  although  it  is  believed 
I  that  a  large  proportion  of  subscriptions 
will  be  taken  up,  wholly.  In  paying  the 
full  balance  due  on  the  bonds,  sub- 


. -  '  - : - - - 

! 

BMOFCOMDIERC 

E 

VI^RY  LOAN  PAYMENT. 

EKKC'CTOBS  ANU  TKI  8TEKS 

capful  rpiir  Paid.  •  i.MS.Ma. 

BOARD  OF  DIBECTORK 
.Sir  Vincent  Meredith,  Bart.,  President 
Sir  H.  Montagu  Allan,  C.V.O 

Llent-Ool. 

.Sir  Charles  Gordon,  K.B.E.  WtiUam  McMi 

lion.  Sir  Isomer  Gonln,  K.C.M.U.  Major 

C.  R.  Hosmer  Lord  Shangbi 

Sfr  Frederick  Wl 

A  •  F.  Holt,  Manager 


R.  B.  Angus 
E.  W.  Beattf,  K.C. 
A.  D.  Bralthwaltc 
E.  i.  Chamberlin 
H.  B.  Drummond 


VIce-Pre.sIdent . 

BArtlet^ 

cMa^ 
Herbertl 


OFFKT  and  SAFETY  DEPOSIT  V.ilLTS,,'., 
lai  ST.  JAMES  STB  EET  -  -  - 

Bnnebes:  CalgSry,  Ed  tnonton,  Halifax,  Ottawa,  Quebec.  Reeina,  St.  John, 

—  •'  a.  wii 


Toronto,  Vancouver,  Victoria.  Winnipeg. 


May  Pay  Ip  25%. 


Service 


*  The  Crown  Trust  Orapany  offers  efficient  and  courteous 
seinice  in  connection  with  any  matters  coming  within  the 
scope  of  a  legitimate  Trust  (i^mpanv  busineas. 

Our  officers  will  gladly  confer  with  those  interestf  d  regard¬ 
ing  the  pi*eparation  of  a  will,  the  creation  of  a  trust,  the 
management  of  proiierty  or  other  investments,  or  any  other 
business  where  the  services  of  a  Trust  Ckimpany  would  be 
beneficial. 


The  Crown  Trust  Co. 


145  ST.  JAMES  STREET 


MONTREAL 


The  Canadian  Bank  of  Commerce  reports  “^cribers  will  bo  taking  advantage  of  the 
.  r.  1 1  J  Governiiienfs  offer  of  a  discount,  and  thus, 

a  net  profit  for  191.,  after  all  deducl.ons,  transaction  should  prove  of  much  In- 
I  amounting  to  $2,329,755,  which  Is  at  the  rate  terest  to  the  individuals  concerned. 

I  of  slightly  over  15^%  on  the  capital  or 
I  more  than  1%  better  than  the  earning.?  of 
;  last  year.  The  dividends  and  bouuse?  con- 
:  Slimed  12%.  and  the  remainder  wa.s  loll  in 
,  the  profit  balance,  which  has  now  more 
I  than  overtaken  the  draft  made  upon  it  for 
'  depreciation  purposes  in  1915.  The  gross 
profit  before  deduction^  is  ibis  year  only 
!  $30,000  below  that  of  1914,  the  $300,000  diop 
j  of  1915  having  been  pretty  well  recovered; 


We  Offer 

$200,000.00 

City  o1  Sherbrooke 

5% 

10-year  Debentures 


Due  Isl  May,  1927 
IJrnoniinaliAii :  $1,000.00 
Particulars  on  Dciuand 


Beausoleil,  Limited 


BO.Vn  UE.M.KHs 

263  8t.  Janies  Street, 


.Montreal 


CHARTERS 


d 


FEDERAL  CHABTUS 


Bell  tSovolty  and  Fancy  Goods  foropany,  Lid  .  Wim. 
peg.  #50,000. 

O'Connors.  I.imited.  Montreal,  StOO.OOO. 

Rellsrose  Securities  Company,  Ltd.,  Toronto.  VJ.oOO.OOu 
British  Explosives,  Ltd..  Ottawa.  $.50,000. 

Dominion  Loose  Ij>af  Company,  Ltd..  Ottawa.  $600,000. 


but  the  war  tax  brings  the  net  profit  down 
to  nearly  $200,000  below  that  of  the  last 
peace  year. 

Increases  of  22  millions  in  interest  <icpo- 
sits.  24  millions  in  non-inlcre^;i  deposits, 
4^4  millions  in  circulation.  2  millions  in 
bank  balances  abroad  and  3’, 4  millions  in 
acceptances  have  produced  an  immense  ex¬ 
pansion  in  the  bank's  balance-sheet,  the 
only  liability  item  to  show  a  ilrop  being 
that  of  hills  payable,  from  $2, 180.826  to 
$I2<I,857.  The  public  liabilities  are  now 
$311,543,158,  against  which  Uie  bank  bolds 
77  millions  of  cash  and  a  total  of  1661-; 
millions  in  liquid^  vssets,  the  liquid  ratio 
being  52.9%.  The  chief  increases  among 
the  liquid  assets  are  in  Dominion  and  pro¬ 
vincial  government  securities  ($2,781.90(1  to 
.$27.590,4201.  non-Canadian  government  se¬ 
curities,  and  gold  and  notes.  Canarti-an  cur- 
ront  loan.s  increased  by  ,10  millions,  and 
loans  abroad  fell  off  by  nearly  2  millions. 
The  figures  for  the  year  ending  November 
l’,0,  1917.  and  for  preceding  years  (Financial 
Times  classification!  at?  as  follows: — 

PROFIT  AAf  I  lAKHt!) 

1917  I,  '916  1 


In  Some  quarters  it  is  estimated  that  I 
probably  as  much' as  25  iier  cent  of  the] 
loan  will  be  fully  paid  up,  when  the  com¬ 
ing  transaction  has  been  completed.  A  | 
large  proportion  of  subscribers  based  their 
applications  on  amounts  already  to  their] 
(tredit  in  the  savings  banks,  and  were  pre¬ 
pared  to  i>ay  in  full  at  the  outset.  For 
these  there  is  a  direct  advantage  in  accept¬ 
ing  the  Government's  offer  of  discotint  on 
anticipated  instalments,  as  the  discount  is  | 
5',a  per  cent,  against  3  per  cent,  that  the 
money  would  be  earning  if  left  in  a  nay- 
ings  account.  The  subseriber  who  pays  i 
in  full  reduces  the  net  cost  of  his  bond 
about  9o  ceai.s  per  $100  bond. 

In  view  of  the  approach  of  the  second! 
instalment  date  some  more  definite  an- 
nouneement  in  respect  to  allotment  plan  may 
be  expected  in  the  course  of  the  next  day  or 
two.  Subscriptions  in  excess  of  $1,600.000 1 
were  not  numerous,  but  as  the  amounts] 
total  up  a  big  sum,  the  basis  of  allotment 
for  such  subscriptions  is  important. 


r  II 

□ 

o 
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o 
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Prepare  to  Transfer  Your  1917  Record^ 


RESULT  OF  VICTORY  LOAN. 


1914 


IVjuglaH  Bremncr  &  Company  Ltd.,  Montreal,  $5u,6ou. 
Klcctrio  Smelting  Company  of  Brantford.  Ltd.,  $46,000, 
Beaver  Trading  Transportation  ('ompany,  Ltd  , 


$ 


F-.'hif. 


Li,. 


Toronto,  $3,000.06| 


OO.OOp. 

Imperial  Oil,  Limited,  Toronto,  $60,000,000. 


R.  W.  Marnhall’s,  Ltd.,  Montreal,  $40,000. 

Bond  &  Share  ('ompany.  Ltd.,  Montreal,  $2,000,000, 
Regal  Cutlery  Company,  Ltd.,  Toronto,  .'f50,000. 


I  ii  nrrftialton. 
Akn:  T.«. 

I  lonation?. 


2,bOT,666  2,^  9,415  2,052,035  2.i>t>8,203 
1,000. OOD 


150.000 

72,800 

85.000 


Slieiil)|  liirlail  Persuiial  FxpentlRures 
Lcoiiuiiiy  will  be  Xeccssnry  to  Enable 
l.arge  Numbers  to  Meet  I’oyments. 

Touching  upon  the  wonderful  success  of 
Canada's  Victory  Ixjan,  the  Canadian  Bank 
of  ('ommer<‘o,  m  its  monthly  letter,  says: 
The  payment  of  so  large  an  aniotint,  so 
!  widely  distributed  and  extending  over  r.  t  - 
'  eral  months,  may  bo  ex|>ectcd  to  riirtail 
personal  expenfitlnre.9  very  considoiably. 


Wouldn’t  you  like  to  fix  it  this  year  lo  that  when  ti 
day  comes  'round  you’d  be  able  to : 

-—take  your  1917  letters  and  records  out  of  the  currem 
and  put  them  right  into  the  transfer  cases ; 

—save  yourself  a  lot  of  worry  about  the  possibility  of  a  m 
— conserve  the  time  and  energy  of  your  office  staff. 
Wouldn’t  you'?  Why  certainly — and  you  can  do  it, 
(3a!l  "Office  Specialty’’  on  tlic  ’phone  to-day  and 
lining  up  your  transfer  requirements. 


I  Total  dcduiM  ioiL 


Qt EBEC  CHABTLBS 


Ia>  Salon  d’Opiique  Canadion,  Ltd.,  Montreal,  SIO.OOO. 
RealticN.  Ltd.,  Montreal,  $2,000,000. 

J.  y.  Ouite,  Ltd.,  Maria.  $48,000. 


[  l.ea\ irf. 
I.>i\idend 


SA^KATCHK^^'AS  CHARTLSs 


i  J.  PAHIOOK,  Jr.  &  CO. 


SPECIALISTS 

Unlisted  Securities 

(  orrespondence  Solirited 

36  King  Street  W.  -  TORONTO 


Strong’s  Land  &  Irrigation  Company,  Ltd.,  Kasiend. 
$10,000. 

MitchcH  .McKinnon  Company,  Ltd  ,  Weyburn.  $60,000. 
M.  SpoerB  <1*  Company,  Ltd.,  Saskatoon.  $20,000. 


.  forwarti 
— dt'fico 


307,800 

298,988 

1.20f,9pti 

135,000 

2.329,755  ; 

2,140.427 

1,144,129 

2,533,238 

1,800,000  : 

1,800,000 

1,800,  (KH) 

1,800, tMHI 

529,755 

340.427 

•»’655.K71 

733,233 

802,319 

461,892 

1.117.763 

384.. 530 

1,332,074 

802,319 

461,892 

1,117.763 

STOCKS  and  BONDS 


DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT,  RURAL 
TELF  PHONE,  ETC.. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST¬ 
MENT. 


HBITE  FOR  FARTIGI'LAR< 
AND  OIR  LIST  OF  OFFERINGS 


H.  O’HARA  &  CO. 


Members  Toronto  Slock  Exchange 
HOY. 11.  BANK  BLDG. 
TORONTO  CANADA 


The  Speers-Walsh  Farm  Company,  Ltd.,  Saskatoon, 
$20,000. 

News  Publisher?,  Ltd..  .Moose  .Jaw.  $;;0,000. 

North  West  Supplies.  Ltd.,  UeK>na.  $100,000. 

Western  Advertiamg  Agency,  Ltd.,  liegina,  $20,000. 
United  Investors,  I,td.,  Hegina.  .$20,000. 

Kelvoir  Hall  Company,  l.td.,  Belvoir,  $I,.>00. 
Hurlburt-Taylor,  Ltd.,  Aberdeen.  $20,000. 

Cecil  Poo)  &.  Billiard  Company,  Limited,  Moose  Jaw, 
$20,000. 

Lindsay  &  Saunders.  Ltd.,  Moose  Jaw,  $10,000. 

Mutual  Brokers  of  Hegina.  Ltd.,  Regina,  $10,000. 
Fidelity  Farming  Company,  lAd.,  Weyburn,  $1,0(K). 
Connick  Brothers  &  Cole,  Ltd.,  Pine  Coulee,  $36,000. 
Adanac  Farming  ('ompany.  Ltd.,  Hegina,  $80,000. 

The  Uastall  Ranch  Ltd.,  Hroad\'iew,  $2.5,000. 

(ieneral  Supplies,  Ltd.,  Hegina.  $25,000. 


Ciifilliijon. . 

N#  n-i  It.  deportiis. 
It  ta-  Hi  deposits . 
(  an.  banks. 

Hhiiks  abroad. . 
Bills  payable 
•Arceptanees  ..  . 
Dividends . 


Capital 
Rest .  .  .  . 
Balance . 


BRITISH  COLl  MBIA  CHARTERS 


Specie 

Doro.  notes  .... 
On.  Gold  Res.  . 
Notes  other  banks 
t'heques  do 

Can.  banks . 

Banks  abroad 


I'impirc  (Jrocery.  l.td.,  Vancouver.  $10,000. 

Hardwood  T.umher  Company,  Ltd.,  Vancouver,  $15,000. 

('entury  Logging  &  Lumber  C'ompany,  Ltd.,  Vancouver, 

$10,000. 

British  American  Timber  (  ompany,  Ltd.,  Vancouver,  m/Mni 
$1 .000.000.  j 

Northern  Club  &  Cafe  Company,  Ltd.,  Fernie.  $10,000.  !  A’fnrt^iar 

Mtoholl-Foley  Ompany.  UU..  Vancouver.  $16,000.  '  n.hcr  Jf...  * 

British  Columbia  Woolen  Mills.  Ltd.,  I'ti^couver.  ;  ' 

Call  abroad 


:{44.37 

ASM-Ts 

22,ti97.;t;t7 

21.964.910 

10.000.000 

2.004.762 

11.960.876 


U7.288  f22.9('h  ,,  .,,  ,  ,  ,  . 

71,700  .6.01)11  ..,"..000  Koonomy  will  bo  necpsfiary  to  onabli*  l.ifgp 

8o!ooo  80.000  80.000 1  numbers  to  mod  Mioir  payments,  and  this 
is  wholly  desirable.  As  mitionul  consiiniji- 
lion  deereasps  and  prodiidion  increases, 
the  greater  will  be  the  amount  of  goods  we 
ean  place  at  the  disposal  of  our  own  anil 
of  the  allied  governments:  and  they  have 
dire  need  of  them.  The  siieeess  of  tlie  Vic¬ 
tory  Loan  ensures  the  fnll  employment  of 
otir  industrial  resonrees,  and  a  read>  mar¬ 
ket  for  our  farm  products.  In  both  fac¬ 
tory  and  farm  the  m'cds  of  those  fighting 
for  oni-  cause  nnisi  have  first  considera¬ 
tion. 

The  immediate  ol),ieet  of  the  Victory  Loan 
was  1.0  provirle  for  the  financial  needs  of 
ll;e  nation,  but  a  most  important  and  moi'c 
permanent  re.-Jitll  has  also  been  attained  in 
that  the  widespread  distribution  of  t.lie  loan 
has  broiiglit  into  the  ranks  of  investors 
large  numbers  who  hitherto  have  not  gi\en 
any  thought  to  making  sacrifleos  in  order 
lo  .save.  If  tills  new  group  of  inVes'or.s 
can  be  induced  lo  eontimie  to  save,  both 
during  the  wai'  and  subsequently,  not  only 
vviii  this  benefit  the  individual,  luit  the  re- 


1917 

1916 

19  Ip 

$ 

$ 

;t 

23,995.245 

19.269.3)7 

I6..”.97.908 

S6. 458,403 

62,481.072 

52.961.795 

189,967,252 

167,412.070 

1  H. 558,283 

580,968 

ltI.:U7 

75L377 

7,296,110 

.•>,021,882 

6.300.030 

120.857 

2,186.836 

1.501,  M3 

;i,597,6t>r*' 

2.092,640 

1.45S.3:t9 

527,668 

.•>27,084 

.V27.718 

314,543  158 

2:>9.i:I5.257 

221.159.948 

15.000,tM)0 

15.000.000 

15,00().0:H» 

13.50ti  00(1 

13,600,000 

13.500.000 

;,SH2.071 

802,319 

tr>i.«92 

288.127 


2,".0,12I,84(» 


8,496.104 


2lt9T.'i.'i29 
f>.:jt.6.476 
i;.0(H),0UII 
!.6:to.:l60 
!'  668,098 
1,1189 
.  201,798 


I  S.liO.'l  0:12 
•21,6:18,00. 


Office 


TRANSFER  SUPP 

'4>FFlCESi^ALTYMFO.fik 


fihng  Effuipment  Store!  at : 

TORO^^TO  MOSTRE.XL  OTTA\V\  H.ALIFX 


WINNIPEG  REGl 

Home  Office  and  Factories; 


suiting  consorvalioii  of  Uie  national  it*-  Assuranop  which  <  (i 
Kourcps  will  so  add  to  tlu'  tinanciiil  fttrcnglhi  vcst.niont.s  in  nrlti^h 
of  ihr  Dominion  as  to  go  far  towards  niak- 
ing  it  indoi>ondcnt  of  outside  aid. 


KDMONTON 


NEWMAl 


mrnt  war  loans  ainoui 


URniSTTi 


KOVAL  i:x(’iiA>oi:  Assi 


1.676.l;iT 
7,S54,0:16  I 


In  our  lii.t  of  Krilisli  msnraiuc  coin- 
panics  contributing  .  to  the  war  loan,  we 
omitted  the  name  of  |^e  Koyal  Krcliangc 


The  Drilish  (T 
tile  import  of  set 
ojipital  by  any  re| 
dom,  without  treS 
ing. 


6.31 'L80H  * 


$100,000 

Standard  Lngin«(*ring  ('ompan.i.  Ltd.,  Vancouver, 
$10,000. 

Richmond  Aria.  Ltd..  Vancouver,  $10,UU(L 
Merrill-Ring‘Moore  Company,  Ltd.,  Victona;  $i60,<K)0. 


77.083,988 

27,596,420 

22.095,133 

6,192,462 

13,460,863 

20,076,90.5 


r>r).7.'>2.0;j2 
1.923,576 
1.719,259 
9,613.179 
12,817.522 
18.:>31. 329 


Total  liquid 
Current  in  <*an 
(.'urreot  abroad 


166,.)0o,769 
149.82‘!,028 
14.846, 131 


128,53'  i:i6 
133.738  131 
16.504,518 


:  09.389.897 
i3O.89:{.0fi.‘i 
1 0.027.802 


UNLISTED  BOND?^. 


TL'KMX.  '10  MIMN*. 


bonds  an  furnish<^  by 
Montreal  Stock  Exchange 

Serurity  Rate  Maturity 

Atlantic  Sugar.  .61  July  1931 

J.  H.  Ashdown  H’ware.  .  5%  I  Jan.  1928 

Belding  Paul  Oort  .51  May  1936 

Black  Lak<»  Asbestos 


If  may 

rant  Johnston  &  Co.,  Members  Canadij 


The  following  are  the  approximate  quotations  of  unlisted 


2  Jan.  193.3  18 


Bid  Asked 
85H 

88 

74 


78  ^ 


Anglo  Frensh  5%  Bonds 


Maturing  October  l.Slh,  1920 
arc  a  safe  and  profitaiilc  investment 
H'ritf  ui  fur  full  infnrmalior) 

Kemiah,  Bt-own  &  Co. 

■fnisls  k  Liiaraiilee  Bldg.. 

120  BAY  STREET.  TORONTO 


Why  Burden  Your 
Wife? 


If  you  wish  to  appoint  your 
wife  as  executrix  or  trustee 
under  your  will,  why  not 
assist  her  to  carry  the  heavy 
burden  by  appointing  this 
Corporation  as  co-executor 


Brandram-Hcnderson  .  .  . 

6 

1  Oct.  1936 

16 

1 

P  Burns  &  ('o .  . . 

6 

1  April  1924 

97 

102 

P.  Burns  &  f  o  .  ,  .... 

6 

1  Jan.  193^ 

97 

Can.  Light  &  Power . 

5 

1  Julv  1949 

42 

46l»  1 

Can.  Steel  Found . 

6 

1  Mar.  1939 

88  , 

(  xn.  Salt  ('o  .  . . 

6 

1  Sept.  1934 

94 

100  1 

Thos.  Davidson  M’fg . 

6 

1  April  1932 

92 

96  1 

W'w.  Davis  Co . 

6 

2  July  1926 

98 

102'i 

I  >om.  Iron  &  Steel  Co .  ... 

,5 

1  Sept.  1939 

72 

78,' i 

Dora-  Power  &.  Trans.  Co.  . 

5 

1  April  19.32 

8b 

Dom.  Park  Co . 

6 

1  July  1921 

94 

..  1 

Dunlop  Tire  &  Rubber 

6 

1  Mar.  1927 

96 

1(0' J 

Eastern  ('ar  (/o . 

6 

1  July  1952 

£2 

96  1 

K  B.  Eddy .  . 

6 

14  June  1935 

98,4 

Klee.  Devel.  (.’o.  of  Ont .... 

5 

1  .Mar.  1933 

85J4  i 

Harris  Abattoir  Co . 

6 

1  Feb.  1928 

S7 

100 

Laiirentide  Power  Co . 

h 

I  Jan.  1946 

82 

85  L, 
97  , 

Matthews-Laing . 

6 

1  Dec.  1931 

93 

Maritime  (;oal,  Ry.  A*  Pow. 
Montreal  L.  H.  &  P  Co. 

1  April  1934 

67 

71  1 

1 

il.iachine) . . 

5 

1  April  1933 

f2 

86  ' 

Montreal  Steel  Works  . 

6 

1  Dec.  1940 

95  1 

Mexican  North.  Power  t'o. 

5 

1  Jan.  1939 

1  i 

18>4  , 

National  Brick  Co . . . 

6 

1  Oci.  1961 

20 

25 

National  Telephone  Co.  . 

5 

J  Nov.  1929 

48 

5? 

Ottawa  Elec . 

.5 

1  June  1933 

96  1 

S.  Steoli  CoxICo  ... 

6 

1 lebentures 

80 

89 

Quo.,  Mont.  &  Char.  Hv.  . 

5 

1  June  1923 

84 

89}a 

Oue.  .JaoQuea  Cartier  Llee.. 

Sawyer-M  nnsey  Co  . 

Shaw.  Water  &  Power . 

6 

1  Dec.  1931 

65 

6 

1  April  1927 

93 

96  ■ 

5 

1  July  1934 

89 

92 

Sherbrooke  Uy.  A  Power. . 

.*> 

1  June  1940 

70 

St.  i>awrence  Flour  Milte. . . 

6 

1  Jan.  1933 

95 

98 

St.  Lawrence  Sugar  Ref. . . . 

6 

1  June  1932 

93 

951i 

73 

Siorling  Coal  Co . . 

5 

1  Jan.  1940 

69 

Toronto  Paper  Co  . 

6 

1  Sept.  1942 

1  July  1924 

86.' a 

90  i 

Toronto  Power . 

5 

8544  ; 

Wabasso  Cotton  Co . 

6 

1  June  1947 

79 

UH 

82 

Want.  Can.  Flour  Milla  ... 

6 

1  Mar.  1928 

98%  1 

West.  Can.  Flour  Mills  .  . 

6 

1  Sept.  1931 

1  July  1949 

92 

97  ' 

West.  Power  Co.  of  Can  .  . 

5 

65  1 

llauisnn,  Mtlth  & 

Co. 

hat  the  general  lis  ie;r.'!ie.ss 
I***'  «'Dek  markets  that  is  tinn¬ 
ing  attention  to  the '.nines,  or  it  ma  be  a 
sudden  apnri 'ciatioD  of  the  n.vrinsie  ',e 
of  many  of  t  litf”  issues  listed  on  tb-  sir-.ci- 
ard  Stock  L  xchange,  but  during  iIi-  ;  .;,t 


week,  there  Jjias  been  a  big  increase  iii  :i.. 


general  active 
Practically 
tention  of  ii 
buying,  with 
issues  niovet 
by  it  he  demal 


ity  of  that  market, 
the  whole  list  received  tin  at- 
faders,  witli  generalli  heavy 
the  re.sult  that  several  of  ibi 
up  under  the  impetus  given 
nd.  The  gold  issues  received 


\ • 


X 


•  '/ 


The  major  pjart  of  the 


attention,  Dome 
I  Mines  niovedj  up  from  7. (it)  to  9.25;  .Meln- 
ay  from  40.'-4 
to  44  1-4:  Wbst  Dome  from  12  3-4  to  13  3-4. 
and  Apex  fiomi  6  to  7  3-4. 

In  the  sijlver  section,  Beaver  advanced 
from  24 >2  27;  Hargraves  from  S-li  to, 

10^;  Kenabicek  from  6  <to  S;  .Nipissing  j 
from  8.59  to  8.75;  Peterson  I.ake  from  Id 
to  11 ‘/i;  Teriuiskaming  from  27V2  to  2s%. 
and  Provincial  from  44 to  4fi>.4 


RETAiri-  Brsm:ss  Af  Trvr. 


HftyieSiriliiiiif  A  ui«et 

let  fls  Bnild  it  Riaht 


Yoor  estmte  wOl  Uitu  have  the 
adTsotage  of  the  perMOal  dlrrc 
tion  which  she  caa  glee,  and  she 
will  be  relieved  of  the  borden- 
sotne  details  necessarily  involved 
ia  the  maa-agement  of  aa^  estate. 
Also  she  will  receive  invaliiahle 
assistance  la  regard  to  invest- 
menu. 


CHARTCIIED  ACCOUNTANTS 

CaniFaDles  InmUtatMl  nad  pIsM  pnund 
(nr  reaMstniHloB  «r  raafgwl- 
nttau  aF  mrm. 

}■  F.  iJtWSON  M  Taace  Streat 

H.  J.  WEXjCH  TORONTO 


(Dun's.) 

.4s  is  usu^l  at  this  season  the  week  has 
been  wiihmt'  special  feature  or  incident  as 
regards  wlrylesale  business.  Travellers  | 
are  all  at  S)'  le,  and  warehouse  staffs  are 
mostly  ocxu'  d  with  stocktaking. 

Holiday  ft  buying  has  been  eon-  j 
siderably  re  icied  to  articles  of  moderate 
value,  but  •  retailers,  nevertheless,  re¬ 
port  a  very  f-  i;  aggregate  of  business  eon- 1 
sidering  gen'  al  conditions. 

Five  district  failures  are  reported  for  the 
week,  with  estimated  liabilities  of  $620.ddd 
but  the  great  bulk  of  indebtedness  is  due 
bv  two  concerns  not  of  a  trading  ebaracter. 


WE  have  the  I'esources — we  are  going  to  have  the  popula¬ 
tion.  And  greatness  will  be  ours,  as  sure  as  the  sun  sets 


CHICAGO 

MARKETS 


In  All  Fairness 


WHEAT — CORN — OATS 


to  .vour  family  and  friends,  you  should 
make  imriediate  provision  for  the  pro¬ 
per  care  and  management  of  your  es¬ 
tate: — 


Our  ojfUers  mill  he  fiad  to 
uMj9f  yoN  tft  regard  tc 
ike  making  of  your  wU  or 

mny  trusi  business  you  may 

kS9€  «N  fN$N^ 


We  rec^iv#  th«  continuous  quota¬ 
tions.  Tour  commands  will 
efficient  attention  when  entriw«ted 


1.  Make  yoor  Will. 

S.  Name  this  Company  Execotor. 


THR  4 

Sterling  Trusts 

Corporation 

HCROCRT  WAOOtfWTON  Oi  ^ 

ao  KING  ST.  CAST  •  TOflONTO 

R  T«l«pHonc  MN*fi27l7  • 
RCSINA  RflAHCH*  C.M.MAOXNAWMMoi^ 


BRYANT,  DUNN  &  CO. 

BROKERS 

g4>88  St  Fraaeala  Xavier  St 
Xfaa  treat 

NEW  YORK  '  -  TORO.VTO 
OfticCB  ranaeeted  by  Private  R'irea 


We  will  gladly  answer  your  enquir¬ 
ies. 


la 


Eubacrlption  ratea— IS.  a  year  In  caoaaa 
j  S-reat  Britain,  ISa  a  rear:  In  United  BUtaa. 
;  13. iO  a  year.  Cut  out  U.a  sunscriptloa  term 
!  r-rlnted  in  this  Issua. 


THE  UNION  TRUST 
COMPANY.  LIMITpi 


Head  Offlee — ^Toronto. 

HENRY  F.  GOODERHAM,  Presi|ient. 


J.  M.  McWHlNNEY,  General  Maibger, 


nightly  in  our  glorious  west.  : 

We  are  making  progress  in  the  direction  of  our  undoubted 
destiny— and  it  is  as  well  that  we  realize,  ere  we  go  any  further, 
the  importance  of  having  our  country  as  solid  in  its  structural 
form  as  it  is  substantial  commercially. 

Enlightenment  now  will  save  many  a  regret  later  on.  Let  our 
people  understand  the  economy  and  satisfai  t-ion  of  permanent 
roads,  permanent  buildings  and  permanent  bridges,  and  it  will 
be  an  easy  matter  to  avoid  those  “mushroom”  types  of  con¬ 
struction  that  are  a  menace  to  life  and  propert  ,'  and  an  obstacle 
in  the  path  of  progress. 

The  permanence  that  goes  hand  in  hand  with  ec  jnomy  can  only 
be  secured  by  building  our  national  highways  and  our  important 
buildings  of  concrete. 


Canada  Cement 

LIMITED 

34  Herald  Building 


Company 


\ , 


/- 


MONT] 


t 


THE  FIXANCIAL  TIMES,  MONTREAL,  SATLTIDAY,  DECEMBER  39,  1917 


AN  EASILY 
CURKENT 
END  NEEDS 


Mainly  About  Mines 


.  Mc^KlalcT'IhuTafk.  — The  new  oil  flotetieo  mill  at  the 
I  MrKioley-Oenegb  Mine  hu  been  (but  down,  (rring  to 
I  diflculty  oDcounterad  in  recovering  tailinge  from  bed  of 
Cobalt  Lake  on  account  of  the  cola  weathCT.  Th 


aimcuiiy  encountered  tn  recovering  taiunge  from  oea  or  , 
Cobalt  Lake  on  account  of  the  cola  weatBCT.  The  treat-  ' 
ment  will  be  comuMBcad  ae  aoen  at  oondltiena  permit. 
The  remainder  of  the  McKinley  plant,  which  includea  ; 
a  200-toB  oil  ilotalien  plant  and  uuge  etarap  mill,  will 
contincM  to  operate  on  ore  from  the  mine.  The  under- 
ground  operatfoaa  at  thii  property  are  proving  hlchlv 
•atiafariory,  and  production  la  Irnng  maintained  at  a  nigh  ; 


RUMOURS  THAT  U.S. 
WILL  DISCOURAGE 
MINING  INDUSTRY 


d'  V«v'  Ytiif  Kour  t’  NflBer  Lalie«0’llrleB.—Shipinento  of  high-grade  silver  I 
UJ  I>Ul  loreare  beieg  continued  from  thh  Miller  Lake-0%rieo  Mine 

•’AC  Will  T  Bet  !  at  Gowganda.  According  to  oiRdal  figures  of  the  Timiska- ; 

"HI  'rttSl  nijng  K  Northero  Ontario  Railway,  the  Miller  T.,ake- 
illion  and  a  j  ^'atim^hippedaoprotimstcly  si  ,960  pound,  ef  ore  during 

led  ,VnnUally““  ^  .Aleto. — During  the  month  of  November  the  Alexo 

ITaii ■  f  ioc _ i  Mines  at  Porquois  Junction  ahipp^  thirteen  cars,  eontein- 

,V  riqillU€N - 1  I  O*  ,„g  i,o«6.!>00  pounds  of  nickel  ore.  This  comperes  with 

'ondition  fourteen  cars,  containing  1,238,100  pounds,  during  October. 


gold  mines  whose  foeble  production  oE  gold 
i's  of  less  importance  during:  the  war,  than 
Is  ihe  outweighing  fact  that  men  might 
more  profltably  be  employed  in  productive 
copper  and  silver  mines. 

Will  Hurt  Low'dnules. 

The  low-grade  development  propositions 
at  Juneau.  Alaska,  the  prospect  companie.s 
at  Goldfields,  Nevada  and  at  Oatman.  Ari¬ 
zona.  would  be  hardest  hit  by  the  proposal. 

W’bethcr  the  government  aims  to  enlist 
the  miners  as  an  “industrial  r.rmy”  and  op- 


.-Shipinenis  of  high^ude  ^ver  I  Parallel  J)rawn  Between  Gold  Mining  portion  the  workmen  to  the  mines  where 
in  Canada  and  Across  Border—  ‘>’7 


...  providing  trans-  I 

Canadian  Mines  yVre  Reaching  roi*  ponation  and  new  jobs  for  the  gold  miners 

New  High  Levels  of  Production  De-  deprived  of  employment,  are  not  known.  _ _  _ _  _ 

.  „  .  r»  •  I  entire  proposition  oi  closing  ( 

spite  Hard  Finics — I  rofll  is  Im-  gold  mines  is  still  under  dis-  measure  the  purchase  h>  the  Treasury  De- i 

paired  But  Little  By  War.  cussion  with  government  authorities— and  partment  of  f  100.000,00"  of  Farm  Loan  bonds , 

_  _________  needless  to  say  bas  met  with  a  good  deal  )»  this  fiscal  year  and  a  like  amount  in 

of  opposition  the  next  fiseal  v’ear.  fhe  suggestion  w-asi 

M  .  ,,,  reft^rred  to  Cooercss*  anti  a.  bill  Rutljorizlng 

n  the  Itnited  Stales  there  are  rumours,  Uesl  Opposes  IMaii-  ih..  *ko  •ir.'acurv  to  use  the 


KEMERER,  MATTHES  &  CO. 

I  Standard  Stock  Eichange  -  .  .  Toroiito 
Members  <  Conaolldated  Stock  Eichange  •  -  New  York  - 
I  Philadelphia  Stock  Exchange  .  .  Philadelpliia 

Private  wire*  connecting  ail  ofllcM.  Orders  executed  an  all  Exchangas. 

108  Bay  Street  -  -  -  TORONTO 

I  NEW  YORK,  PHILADELPHIA,  HAMILTON  and  LONDON. 


'ondition  fourtcencar*,  containing  l, 228,100  pound*,  during  October.  pSircd  But  Llttic  By  Wili'.  i:U5Sion  with  government  authorities — and 

Patrirla.-Tho  No.  I  ,haft  of  tha  Patricia  property  at  !  - -  needless  to  say  has  met  with  a  good  deal 

I  Koaton  Crook  baa  reachad  the  100  foot  ievol.  No.  2  onafi  of  opposition 

,  '  i*  progresaing  satisfaetorilj’.  With  a  full  force  of  men  and  I 

(riailby  (upper  or  e  four  machine*  in  operation,  work  l*  a.'ora^n^our  feet  per  I  In  the  Fiiited  Stales  there  are  rumours,  WesI  Opposes  I  Mail, 

idemi  at  ihe  rate  of  .$10  •'  'and  niinours  of  rumours  ihat  ibe  autbori-  \|osi  opposition  comes  front  San  Fran- 

ost  «(  the  copper  eom- 1  confemplale  dra.slic  action  with  i  c-  cisem  interests 

deep  into  die  hitherto ,  mining  division,  near  Kenaboak  station  on  the  Elk  lake  yard  fo  IllC  COld  mines  of  that  COUnlm,  promotions  in  Nevada  anci  Ar^jud.  . 

.  . .  ^-'hrsncfioftheTemiakamingandNorthcmOntanoRailway,  I  «'  ' uai  vouni ry,  enough  great  financial  interests  that 

rate.  iliaKCS  limciy  an  a  conmany  known  a*  the  Cane  Silver  Mine*  wa*  recently  while  in  .Norrhern  Ontario  the  gold  mining  Ii'h-  hnrdpat  hiti  and  which  have  already 
opcraiion.s.  Mca- i on  apace.-  The  reasons  arc  Sn  hard  hit.  have  displayed  a  commond- 
d  lets  «oplicdi-i-^v^u«^eurhave^^^^  Uic  principal  of  which  i.s  that  the  ably  patriotic  attitude-  yd  |‘hv'; 


the  next  fiscal  v’ear.  Ihe  suggestion  wasi 
referred  to  Concrcss.  and  a  hill  autliori/ing 
the  Secretary  of  the  TecasLiry  to  use  the 


'and  nimours  of  rumours  iliat  ibe  autbori-  Most  opposition  comes  front  San  Fran-  public  funds  for  the  derived  purtioae  was 
contemplale  dra.slic  action  wiib  ic-  cisco  interests  iot^duced  in  the  House  hy  RepresenUtive 

_ ,  n'ining  division,  ne«r  Keniboik  »ution  on  the  Elk  loko  2-ard  to  Hic  cold  mines  of  ihatcounlrr,  promotions  in  Nevada  and  Ari/:ona.  c.ini  carter  Glass,  and  has  row  been  reported, 

,g^lv  an  and  Northern  OnttnoHaiimny,  ‘  1.11  w  t.  ^  ^  u  *  oubW  enough  great  financial  interests  thai  favourably  back  to  the  House  by  its  Com- 

f  ',,"  Will  "be  hardest  hit,  and  wblrh  have  already  „iuee  on  BanWng  and  Curi  cncy.  of  which 

^  threeclfcimi boinjoxpiofodooverai  vwnflin  which promii^inj  gfHJs  on  apacc.  The  roaBOTis  arc  hppn  bard  bit.  bavc  displayed  a  conimond-  yir.  Class  is  (^airman. 


Granby  stands  I  and  this  work  will  l>o  under  way  within  s  few  d*y*.  I  producing  gold  mines  of  this  di.stricT  arc  ready  gone  out  ot  tneir  way  lo  .'■.u«„v:si  m,,  McIIN'rYKK-PUKCljPINE. 

aiisoii  Willi  other  high- appeal  of  Mwinjop^^'ing  on  higji  grade  ore.  - 

In  all  save  the  Chicago,  former  president  of  th*  Baiioy-Cobalt  In  the  United  States  certain  recommend-  espeeiallj  at  .Juneau,  in  older  mar  shoreholflora  snti.fieil  With  Rooonili 

;  i  Silver  Mine*,  in  hr.endo*vouVto«.iiect*omr?8!).(ib0which  -Hons  have  been  made  .and  there  would  may  be  transferred  fo  American  copper  and  Miareliolders  With  RccenHj-  , 

reserves  il  can  '  he  rUimod  waa  duo  him,  leave*  room  for  boliev-ing  an  rifort  nave  neen  mane  .amr  neie  would  may  o  i  a  .  ^  Itrelnred  Hti  idrml— Hine  In  ! 

if  anv  "'"y  ""W  be  made  ioroiipanthi*  old  Coball  property.  'appear  to  bc  a  ehance,  that  they  may  be  silver  mines,  w  here  tney  win  no  muir  imrinrco  ini  lucmi— nine  in 

'  *  l.lghlnln  Blfcr  — In  the  I  i  bin  n  river  d  striel  there  i '■'**’’**‘'*'  througii,  biif  among  these  .‘sugges-  - — - - -  Good  Condition. 

h«8  already  ^een  roeordod  upw^da  of^ZSiO  mining  claimn!  Uons.  there  is  noUiing  lo  indicate  that  the  ,,  g  GOVT.  FINANCES  FARMERS.  f,  fcIntyre-Porcur’ine's  recent  declaration, 
In  addition  to  this  there  are  about  40  or  50  application*  on  profit-earning  Sold  mine.s  will  be  forced  to  **  '  *  .  ,  ,u,.r.i„...i  ot  .-So  ..<,t„  in 

•V  tile  and  with  conaiderable  otaldug  Hill  going  on.  The  1  „nnp„(i„n„  rt  jc  ,,nlv  those  mines  - - -  ^  dividend  at  '  he  rate  of  O  per  cent  18  in- 

has  hut  13(1 000  : r.  '  *ii"'iu  ?  hin-,(r>n  nf— As  nerhan',  «as  not  .terpreted  in  the  north  as  being  not  only 

nab  uui  lof.yur  ,3teeilent  (»ndition  and  although  nothing  definite  haa  been  where  tbc  margin  ol  profit  IS  small  (bat  Washington.  U.C.— AS  pPUldl  db  lO  .  twltirm  w-h  r.h 

and  $-.51  j.AOO  :  arrange  with  regard  to  a  summer  road,  it  is eipeited  some  I litpiv  to  .tiiffer  unanticipated  hv  su(  h  stiufcnts  of  financial  indicative  Of  the  Strong  poeltion  which 

(lUich  assets  on  ,"’•>'•*  i"”  shortly  be  made.  1“  V  .  i,r  -  1^^^  economic  mailers  as  ha'i  folioverl  the  the  company  now  enjoys,  but  of  the  inten- 

At  $«i;  per  .share.:  wrttht.H.r«r»»e,.-At  Wnght-Hargravea.  in  Kirk-'  I  nnecchxarT.  I  course  of  the  disi'ussioiis  leading  up  to  tlie  tion  of  Ihe  dirrmors  io  look  after  the 

ti  Ihe  Stock  and  par  for  ;,‘5SoV^’S’’ *  H  is  'nin  that  to  a  ceriain  extent,  the  i  e.sUblishment  of  the  Federal  Farm  Loan  sbareholdcr.s.  . 

hove  uiiick  assets,  fru«.‘XX*i^"drU7^^^  and  loss  aecount  usually  direels  thel  system  and  had  analyzed  the  essentia)  char-  During  a  tuehr  mont^  period  w  lien  ^ 

iiicltcr,  coMNciting  Rnd .  to  th«  recem  Tnadtinery  trouble,  th«  No.  2,  or  main  nbA^.,  couTBf!  of  sold  mining  <.omi>HniC5  in  davti  •  a'Cteristics  of  l.hf  B.vstom  itself,  as  Cxingross  overt  otncj  ?;olu  mine  In  the  pro\incc  was 

Stress.  That  being  so,  drastif/aclion  by  |  left  H.  the  Federal  Farm  ft^rced  uspend  d^ 

•  I  ,g>  ,0t  t  t  nai)  the  ^bafi  will  be  continu^  to  the  300  ft.  level,  at  which  ptnint  ’  (bg  Authorities  seoiiis  Almosf  unncceBRAi'y  I  itself  A  month  or  so  ago  rotif  j  on  tod  l*,>  thr  T<  Int^  i  c  bAs  declared  fouj  intei  im  di\  i- 

e  fiscal  years  of  '•'ast  In  .so  far  as  the  gold  mines  of  i  difficulty  lliat  it  could  not  find  buyers  of  riends.  Noi  only  that,  but  ii  is  understood 

level  forth* purpSMWjing?reiyi.  i  vri^^^^  Northern  Ontario  are  concerned,  any  cur-  Farm  T^n  bond.s  in  sufficient  numlic  rs  to  that  the  .  un  ont  carn-ngs  are  even  con- 

of  Calumet  &  ;  d»y»  of  the  KirkUna  Lake  camp  wa.R  opened  up  on  '  „,ii!  nrnhahlr  ho  Hnr  In  vnlimi,arv  provide  tb€  SUniS  c  allOfl  for  by  the  apPliea-  sklorahlv  in  0XCG8S  of  the  five  per  'jenl. 

11.  ,  ai)  show  a  prodtic- 1  KOI'I  value*.  I  action  Jndecd  receu  cv^ents  bear  out  this  tions  for  farm  mortgage  loans  approved  by  quanerD  disbursements.  And.  despite 

jred  iigainsl  units  of'  Dome  Mine*. -Report*  coming  from  Dome  Mine*  contention,  in  ibal  the  Dome  Mines  of  Ihc  Federal  T.and  Banks.  No  doubt,  the  this  liberal  sharing  of  profits  -with  the 


been  hard  hit.  have  displayed  a  conimond- 
a.b!y  pat  riot  ie  attitude--  and  have  even  al¬ 
ready  gone  out  of  tlicir  Way  to  .suggest  tlie 
advisabiiily  of  closit.|  their  own  big  mines, 
cspeeiallj  at  Juneau,  in  order  that  the  men 


Mr.  Glass  is 


McINTYRE-PORClJPINE. 


.Shareholders  Sstivfied  YTilh  Recenllj. 
Drelored  YBi  idcml— Mine  In 
Good  Condition. 


..•gnining  BiTcr. — Jn  tne  Oigplning  river  Oistriennere  ,  ,, 
tis0  slrcady  boen  recorded  upwards  of  220  roiniag  clsimn.  tlOns.  them  i..  nothin^,  to  infllcdte  that  tbC 

Tn  addition  to  this  there  are  about  40  or  50  appliiuition*  on  profit-earning  gold  mine.s  will  be  forced  to 
,  I’rlil  \  curtail  operations.  ft  i.s  only  thosf.  mines 


V.  S.  GOVT.  FIN  ANCES  FARMERS. 


o.  call  sliow  a  prodiic- 
red  iigainsl  units  of 


McIntyre 

at  present  prices 


EXCEPTIONAL 

INVESTMENT 


B  f.  Advise  Its  Immediate  Purchase 
at  Market. 


VICKERY  &'C0MPANY 

.Members  Standard  Slock  Eiduage 

STANDARD  STOCK  EXCHANGE 
BUILDING 

TORONTO 


Dome  Mine*. -Report*  coming  from  Dome  Mine*  rnntenfinn  in  lhai  Ihe  rinmo  Mino*  of  thc  Federal  T.and  Banks.  N'o  doubt.  the  this  liheial  sharing  of  profits  -with  the  II  II 

larger  Iban  any  !  iTveVThirh  i>  th^'^Dit' JorW^  "ay  is  the  only  conditions,  and  partinilarly  the  state  sharcholdors  of  the  company,  a  bandsoine  15^^=  ■  I 

Based  on  outpn  Th«  ore  body  is  expected  to  rhoII  th^  low  grad^  producing  mine  in  the  Porcupine  financTal  marVetB  hrousht  about  by  liurplus  is  understood  to  he  accumulating. 

0.  1M17.  ii  liad  -78  '  Rvoragf!  grodft  of  the  orr  to  «  considerable  extent.  "’>1^  ,  .  ^  alrcadv  fiiriaiird  production  1^0  war  conditions,  wcrr  (o  a  considerable  V.’iUi  production  being  maintained  at  the  I 

p-r  i  sl.aic  ..r  irgVr'il^.iTe'iVd"7m?|!yhtS^swVTiX^;i^em'?rmp7iR*”.  pending  a\etiirn  to  more  favouraW  condi-  '’I'  ’nearly  fUSO  (.00  per  month,  and  ICDCI  I  P|  A  NT  Sr  Tfl 

'fht*  main  workings  are  to  be  carried  to  deeper  leveki,  snd  a  tion-^  Op  the  Other  hand  .such  hiah-ff’*ai]o  demand  from  investors  foi  these  bond?.  \kifii  net  profits  ol  between  $80,000  and  lODljldJLe  A  QL  wwe 

r«r"ri^3^V'ThrS,?n"r5’^  as  the  Hollingcr  Consolidated  and  though  It  nnay  welt  be  doubted  whether  the  sqo.oon,  and  with  ore  reserves  increasing  Members  Standanl  Stuck  tichange  I 

will  no  doubt  bfi  employed  to  good  advanugc  at  Ihe  two !  rhe  Afclntvrc-Poreii  pine  have  been  and  are  same  situation  would  not  ^have  come  aiiout  jp  the  face  of  this  large  production,  the; 

he*viCilproduoem,naWely,theHollingerandthe  McIntyre.  ,  jj  ,g  gurpriS-  ’O’?®  JiObition  Of  thO  McIntyre  Is  exceedingly,  SPECIALISTS  IN 

iiig  lo  note  that  the  margin  of  profit  at  L®*-®' . -  Ik  /¥"  T  1V.T  "TV.T 

MORE  GOLD  -MINED.  these  leading  gold  mines  is  almost  on  a  ",  ^  ^  n.  ^ .  -  IVI  I  I  iV  C  T 

- — v-  '  par,wiih -that  of  pre-war  days.  2  fOyFUTES  GENERAL  OPIXIO.V  ^  .A.  L  W  VJ 

'  the  sale  to  it  of  Farm  Loan  bonds,  an>thln^k  m  *-*  .  *  t  i  w*  »ta.>dabd  b.ank  bcilding 

fear  •»/  ProirreBSy  Despite  Hardships/  Thc  American  Situation.  like  an  adequate  amount  of  capital  to  meet  nail  Street  Journal  is  rcsi^nsio*e  TnnnvTO  NOlfTESAL 

Eclipheh  Any  Tear  in  InduntryN  negarding  the  situation  in  the  United  Iral^J^nr^sMrU^lda'LT^^  rn^^h^b;!! - -  —I 

History.  Suites  a  New  York  contemporary  says:  that  were  in  pr.ispeC  ^:on.  la.Bcr  part  of  the  wood  used  in  the  manu- 1 

The  .Northern  Ontario  gold  mining  Indus-  The  shortage  of  men  m  the  copper  and  sc«,uently  the  Board  determined  lo  have  faefure  of  pulp  in  the  United  States  last '  of  wood,  w  hic  h  represented  an  mcroMe  of 

try,  despite  adverse  conditions  of  the  past ,  silver  mines  of  Ihe  couTilry.  notwIthsUnd-  recourse'  to  the  usual  source  of  supply  in ‘  .'tar.  The  paper  suites  that  only  700,000113  |)er  cent,  over  -two  years  earlier.  Maine 
year,  has  been  able  to  show  considerable  .  ing  Ihe  high  wages  paid,  bas  become  acute,  cases,  the  Trca.sury.  On  behalf  of  thejt'i'fde  were  imported  from  Canada  by  the  I  Leads  as  Ihe  greatest  producing  state,  al- 

growth.  In  fact,  many  are  of  the  opinion  From  a  purely  business  standpoint  and  as  qo^rd  Farm  Loan  Commissioner  Georae  tc.  j  United  Stales.  In  thc  year.  American  manu- ;  though  New-  York  is  a  etose  competitor 

that  the  progress  made  perhaps  eclipses  any  a  war  measure,  it  would  certainly  pay  tJie  >iorria  addressed  a  letter  to  thc.  Secretary ;  facturers  of  wood  pulp  turned  out  3,271,310 '  using  LIOO. 000  cords  of  wc>od  compared  widi 


'  ■  ’  \  ,.,,i  *  i  mid  comprehensive  development  campaiKn.  '  pending^ 

ol  ra  leu  1*U ion  a  to' ;  The  main  workings  are  to  be  carried  to  deeper  levek;,  and  a 
at  its  anuuil  output  ,  K<*nerRl  plan  of  exploration  and  oant^teation  of  work  will , 

txoi  Lsvi  fsM-  ii«t(  Iv:  t’arried  out.  1  he  men  released  due  ttT closing  thc  mill  minei*  A 

iiiai  Kt  I  i^oi  nwi  o  doubt  be  employed  to  good  advantage  at  the  two  '  f  jje  .Vfcl 

\YCll  rogainco  copper  hea'victlproducom,nainely,theHoUinEerandtheMcTntyre.  |  ‘  , 

'i’Crl  lo  tLve  public  on  -  lucreaftti 

more  gold  -mined.  thL".- 


Producers.  ProifreBS,  Despite  Hardships, 

,  j  Eclipses  .Any  Tear  in  Industry's 

incorporated  under  a  .  , 

Vince  of  British  Col-j  History, 

r  tliis  reason  is  not;  The  .Northern  Ontario  gold  mining  indus- 
xation  laws  of  ihej  try,  despite  adverse  ronditions  of  tiie  past 


'Increasing  their  output,  and  it  is  surpris¬ 
ing  lo  note  that  the  margin  of  profit  at 
these  leading  gold  mines  is  almost  on  a 
par  ^  with  -  that  of  pre-war  days. 

The  American  Situation. 

Regarding  the  situation  in  the  United 
States  a  New  York  contemporary  says: 


royEI'TES  GENERAL  OPIXIO.V 


ISBELL,  PLANT  &  CO. 

Members  Standanl  Stuck  tichangs 

SPECIALISTS  IN 

MIIVING 

STA.SdABO  B.tKK  BLIUIING 
TOBO.NTO  MORTBEAI. 


h.  of  (-oiii-.se.  il  is  sub- i  year,  has  been  able  to  show  considerable  .  mg  -the  high  wages  paid,  lias  become  acute,  cases,  the  Treasury.  On  behalf  of  the  I  t  ''fds  were  imported  from  (  anada  by  the  I  Leads  as  ine  great 

enforced  by  the  Caiia-  growth.  In  fact,  many  are  of  the  opinion  From  a  purely  business  standpoint  and  as  Roard  Farm  Loan  Commissioner  Geoi  ae  if.  ;  United  Stales.  In  thc  year.  American  manu- ;  though  New-  York  i 
dividual  shareholil-  that  the  progress  made  perhaps  eclipses  any  a  war  measure,  it  would  certainly  pay  tJie  addressed  a  letter  to  thc.  Secretary ;  facturers  of  wood  pulp  turned  out  3,271,310 '  using  LIOO. 000  cordi 

ist  pay  Unc-lc  previous  year  in  the  history  of  gold  mining  ■  government  to  close  do-w  n  Ihe  developing  the  Troasurv  suggesting  as  an  emergenev '  tons  of  pulp,  converted  O'om  .5.226.558  cords  1.200.000  for  Maine. 

hn  dividends.  Canada.  One  year  ago  the  number  of  ,  '  _  _ _ _ _  . .  - - 

Ids  are  located  8^^**  mines  with  mills  installed  were  nine.  - - 

bia  and  comprise  present,  the  number,  inclusiv-e  of  tho.se 
aggregating  about!  coinplction.  is  sixteen  With  the 

acquired  lands  of  i  ‘^^ception  of  Kirkland  Gold,  which  wil 
er  To  of  which  Gran-  Perhaps  not  be  completed  before  early  next 
ialslock  are8rtuau!‘'^''r'"''’-n^^  following  compilation  rpre- 
n  part  of  British  Col-'  completed  or  to  be  completed 


This  is  thej  '''"•’‘P 

mg  the  major  porlion  '  Forcupine.  I 

-  Daily  Ton-  Dailv  Ton- 

located  at  Grand.  aage.  loje.  nage,  ]!>17.  I 

Oiumbia.  Thc:-cl  Hoi  linger  Consolidated..  1,800  :!.800 

aving  a  caparltr  I  Dome  Minos .  1,300  1.600 

The  mine  isj  ^Iclntyre-Popcupine  _  400  600 

r  24  miles  distant  Porcupine  Crown  .... .  .  180  ISO 

and  Great  Northern  Schumacher . ....’.  120  1.80  j 

Porcupine  V.  X.  T .  10"  1 00 

Kandicaps.  Dome  Lake  - - ; .  too  lOO  I 

,  ,  Newray .  pit  ,-,0 

ui-nal,  in  commenting  Davidson . . .  40  ! 

peratious,  makes  .some  Premier  Langmuir .  30  : 


lirrERNAnOML  BUSIDESS  NACimiES 


and  compari- 


handicapped 
and  irr-iteular  delivcr- 
c  difticulFies  it  has  ai  - 


.1)00  ionsiol  high  grade!  ,/ 
ni  $1,200,000  and  $1.- 
il  in  developing  and 
pc-rly  to  a  productive 
11  be  taken  from  cani- 
not  interfere  in  any 
naiu-e  of  thc  present 


•cal  prop 


'i'otals  . . .  . .  1,060 

Kirkland  Lake. 

'I'ough-Oakes  .  1  to 


Head  Office 
Toronto 


y,  one  scam  I  Teck-Hughes 


l..ake  Shore 


Kirkland  Lake  Gold 
(commenced I  . 


Totals  .  1,19" 

Manru. 

Croesus  . 


Company,  Limited 
Capital  $2«000,000 

3  Great  Products 

Controllr-^  Men,  Minutes,  Money 


All  Goods  made 
in  Canada 


iinpoUant  income,  as 
uireinents  it  plans 
t-oal  daily  to  ship 


,  Boston  tTcck. 

Gninb.v  ‘‘■x- j  .\iilicr  Independence  ... 


Grand  totals  .  4,190  6.200 

It  will  thus  be  noted  that  thc  increase  in 


idy  iiiai  ket  exists  i  tonnage  amounts  to  ncf-trly  fifty  per  cent. 


Figtiros. 
ng  figures  for  a  .sei 


1.  S.  SHimXG  OUTPUT, 


\\  ashinglon.- 


n,,  res  lor  a  .sei-  ^nipping  Boards  .ostlmate  ol 

»  aie  inslnic-;  y^m^rica’s  output  of  shipping  based  on 
builddi-s’  Imports  that  show  thc  Government's  i 
:  prograt*^^®  $8,246,308  tons  .is  18.2  Pei- 
1, "Sf'.njti  1.289.000'  cent -‘*°  Kb  way  to  completion. 

108.08:1  26.639,912  2S,:)qo, (197;.,  ,i  de  fo,,. Coast  ts  a  minimum  estimate  with 
'  li'.'m  ;-.-b82  I  one  labour  shift  figured.  Every  effort  will 


R-'SU  -  fo-rccast  is  a  minimum  estimate  with 
?,-B82|  one  labour  shift  figured.  Every  effort  will ' 
II  .VO  ■  niRde  to  put  on  two,  and  wherever  possi-! 

i  ble  three  shifts  in  yards  thi-oughout  thc 
M.58,  country,  -p-ith  the  task  of  designing  mod-1 


08-1917.  the  company's!  els.  the  problem,  according  to  Shipping! 
•ofits  vvei-p  $',2,915,537.  orj  Board  officials,  is  that  of  obtaining  labour! 
Dividends  , paid  were  but!  and  materials.  I 


The  reports  disclose  that  the  wooden  pi-o- 1 
gramme  is  nine  per  cent,  under  way;  the' 
requisitioned  steel  ships  39  per  cent.,  and 
the  contract  steel  ships  4  per  c-ent.,  on  their 


i0,0(Hi  IVni-kiiig  Capital. 
r'AlJKts,' dividends,  work¬ 


s's  the  follow  ing  inter- j  way  to  completion, 

Workins  j  | 

duBiis  ^’«oi‘»>  „  ■  tonnage  will  be^exbauated  in  15  years. 

(too  3!748,026  its  present  quotation.' 

,  .  1,677,620  Granby  is  selling  at  a  discount  of  $54  from  ■ 

800  aorl'm  Itq  best' price  last  year.  In  face  it  is  $13 
9.8i;837  PCJ'  shR''e  under  the  low  of  I9ic  and  only 
t-o  O6S,ti0Oj$8  above,  the  low  of  1915  The  range  of 


-.yayton  Scale* 

Time  Recorders 

Hollerith  Tabulating 
and  Accounting  Machines 

L.  A  DAVIDSON 

Sales  Manager 

Dayton  Computing  Scales 

Dayton  Meat  Slicers 

Dayton  Computing  Cheese  Cutters 
Money -weight  Scales 

Burk’s  Patent  Bag  Holder 

FRANK  E.  MUTTON 

(jiencral  Manager 

International  Time  Recorders 

Interr.ational  Cost  Recorder.'^ 

Interi  ational  Master  Clocks 
International  Secondary  Clocks 
Internlatidnal  Time  Stamps 

ST.  GEORGE  BOND 

Sales  Manager 

Hollerith  Electric  Tabulating 

Mach  hies 

Hollerith  Electric  Sorting  Machines 

Hollerith  Card  Punches 

Hollerith  Punched  Cards 

A  (/(/ress:  - 

International  Business 

Machines  Co.,  Limited 

8t-ale  Dirlsion 

Royce  and  Campbell  Ave. 

TORONTO 

1 

AdJraia;  i 

International  Business 

Machines  Co.,  Limited 

limp  Rpcordcr  IMTi8i(in 

270  Dundas  Si  reel 

1  TOROMO 

i 

AdJrtaa; — 

International  Business 

Machines  Co.,  Limited 

1'nbnlatlnff  Machine  TMrIslan 

270  Dundas  Sticet 

rOROXTO 

V,  "uui  q(  ifbuu.oo-  was  cuarg(»  oui  ot 
lungs  -and  surplus  for  depreciation,  leav- 
no  net  for  the  year  1912, 

rt  la  Ore  Assets.  - 


circulation  To^ots: 

3  p^.  to  i'n,e...  .. 


Tons.  : 

■p^’  to  . . .  *•  61,987  Granby s  $10  dividend  calls  for  but  $1.-1 

p  c’  to  iu  .  11).2««.968  600,000  per  amnum.  A  profit  of  only  4  cents 

ess  fhdii  1  I,?' .  3.368.076 1  Pt'f  pound  on  40,000,000  pounds  of  annual; 

. . *  9,476,660  ootput  will  cover  tljis  dividend.  It  is  clear- 1 

- —!  ly  to  he  seen  .that,  the  present  disbursements  I 

r  . .  23,193,581(10  shareholders  are  ampjy  protected  unless! 

1+  (K  J  .u  ,  "  ;  unlocked  for  cash  neceasltlee  should  arise.' 

‘■•64  02S  nniitV tonnage  conUinBiAt  its  present  price  the  In  '^nent  nets  el 
aAd  f  i”^  together  with  return  of  over  14  per  cent  ,/ 

SOfiotwi  (^ -17.157,000.  Treat-  Ofeou-rae  in  any  «aUinate'6f  dlrlslble  pro- 
’  '  Jlj:l.^''r_Rnnuni  this  visible  tit®,  adequate  allowance  for -war  taxee  must 

not  be  overlobked.-  Canada's  method  of 
til  IO  I  DabwS  A...  treating,  with  mining  corporations  In  resimct 
iniGwIOVIf  I  to  "capitAl  investment”  and  exhauatioa  of 
ytM.r  compariKir,  of  »  1  cspiUl  through  ore  depleUop  la  yet  to  be 

,<«d ,  SPi^iop^nenL  In  th?  rVblu  I  f«>rth.  It  la  known,  however. 

c*aipa  ^aiTed  '  that  the  wasting  asaeta  of  mlnlns  compeniea 
_  y  \  iie  to  be  reco^aed  ae  the  war  tax- law 

RK  Harris  \  BaTB  tha,^  the  Minister  of  Itlnanee  ^rwhen  de- 

‘"<**d«rd  Stock  ww^*. _ 1  termlalBf  prottta  derived  from,  mlalni  ahall 

B»  aDowattce  Yor^ the' etghkuation  of) 

V  — -iBiMiainrT  '  v.  «  .[ 


1917  ,, 

High. 

Low, 

1916  . . 

1916  .. 

1914  . . 

1S13  . 

Diridend  Easily  Covered. 

‘'"p.’c.  to  2i4.\c' . .  " 

1  P.c.  to  iv;  ;; . 

L€®8  than  1  p.c...  ;;  ;;  ;;  ;; 


RK  HARRIS  1 

“taadard  S^fc  yr  ! 

.  Meftaie. 

..X 


Dayton  Computing  Scales  are  known!  thc  world  over  as  the  best  for  money  bn  earth. 

International  Time  Recorders  arc  used  in  almost  every  progressive  plant  in  existence. 

Hollerith  Tabulating  Machines  arc  recognized  as  one  of  the  great  machines  of  thc  age— mechanically 
classifying  and  sorting  records  in  any  conceivable  way  desired. 

Our  combined  users  are  numbered  in  hundreds  of  thousands  in  every  kind  of  business  known. 

0ur$$2,000,000  Capitalization  in  these  times  surely  indicates  our  faith  in  Canada. 

International  Business  Machines  G>.,  Limited 

Head  Office:  270  Dundee  St.,  Toronto,  Canada 

^  Fnmk  E.  Muttoo,  Vice-President  and  General  Manager  - 

.  t 

'Montreal  Branches:  SCALE  ^DIVISION  TIME  RECORDER  DIVISION  T  ‘^iBULATING  MACHINE  DIVISION 
58  Notre  Dame  St  E.  212  McGill  Street.  Board  of  Trade  Building. 
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THE  ri\.4XClAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  *29,  1917. 


CURRENT  PRICES  AND  SALES 


—Your  Estate  is  divided 

aocccdijt^  t«  law. 

Is  it  Tovr  desii’s  CluU  ^oar  B(tat«  ilionJd 
dealt  «rUh  In  this  manii^r? 

We  hare  often  sean  distro^siag  roivlta  from 
tlio  neglect  ?o  make,  a  Will, 

I'  e  are  always  pK  iised  to  giro  aar  adrlco  to 
(iiose  who  contfisnplata  making  their  Will* 
nnd  to  (|note  onr  feet  tor  acting  aa  IRxecator 
or  Tmsteo. 

Montreal  Trust  Company 

an  RfSBEBT  8.  UOLT,  Preadent.  i.  t.  VCOWX,  K.C.,  ViM«PrM. 

1 1  Place  cTArmaa  Square 


Toronto  Trading 


.For  farther  details  of  capitalization,  diridends.  par  ralue.  interest  paymenis  and  pri,  ?  rccard.s,  see  opposite  pa. 


Brazilian  T.  L.  i:  P  . 

Brompton . 

tan.  Car  &  Foundry 

do  pfd . ‘  , 

Canada  Cement  Co 
do  pfd.  .  . 

<  an.  Convei  te,"' 

Can.  Cottons  . 

oo  p/d  . 

Can.  T  o.,ndrie3  i  Forgings 
un  pfd . 

<  an.  (ien.  Llerfiic 
f  an  Locoinotire 
C.  I'.  P  .  .  . 

Can.  tstcainsLip  Lines 
do  I'oting  Trust 

do  pi'd . 

C  arriage  I  aotoiaes 
Civi'-  Poive’- 
Con.  .Mining  A:  ''melting 
Ue'roii  United  Rv  . 
Domiriioii  Bridge 
Duininion  Canners. 

do  ptd  ,  . 

Do.adnion  Coa! .  . 
do  p!d. 

Dominion  (, labs,  tommon. 
Dominion  Steel  Coiyjoration 

do  pfd . 

Dominion  Textile 
do  pfd  . 

Hot, aid  .Smith . 

Intercolonia!  Coa! 

Illinois  Traction 
do  p'd  . 

Lake  of  the  Woods  Milling 
Laurentide 

Laurentide  Power.  .  .  .  . 
Lvall  Construction  Co  .  . 
^ia'  donald  Co.  . 

Mackay  Co . 

do  pid . 

Maple  Leaf  Milling. 

do  pfd  . . 

Alontrea)  Cotton.*  Co 
Montreal  Telegraph 
X.  S.  Steel  ...  . , 


ijt  orvriuN 


General  Agents 


ael  «>*  l.riicral  Vgriile'  for  llir  ime.stnirnt  of' fujtiflw 
aud  collection  of  rents,  interest  and  dia  identic. 


Vm  EASTERN  TRUST  GO 


CAPITAL  PAID  UP  AND  RESERVE . :>l,J50.00a 

ESTATES . $18,000,000 

,  IN  arsiinfiis  ti  tcae.* 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN'S, Nfid 


VYe  Execute  Orders 
In  Listed  Stocks 

OUTKlCillT  FOH  CAvSII 
ON  CONSFRV  ATI  Vi:  MARCiliX 

OR  I  M»KK  Tin 

PARTI  A  U  I^AVMKiXT  PI.  VX 


Correnpoftihnct  Solicitfiri 


Oailric  Milling 
do  pfd.  . 

C'ntaro  Steel  Products 
Ottawa  L.  H.  A  P.  Co 
Paton  lM;g 
Penmans  Ltd 
do  nfei 
Price  Bre.s  . 

Quebec  R\ 

Riordon  !'.  A  I*.  Co 
do  pfd . 
>hawiniga:i 
Shorwin-B  iiiiaia* 
do  ))fd  .  . 
ftmari-B  oods  . 

Spanibh  River 
do  pfd  . 

.Stee'  or  Canada 


•fi'nibcps  Montroa'  Kictianc 

I  rHn<«poi'tatinn  Buildinf!  •  •  - 

TFLKPUOAE  M.4I^ 


BURNETT,  PORTEOUS  4.  CO 


I  ram.  Power. 
I'licket's  Tobacco 
do  pM 
Twill  Ci»; 

B  .ayag.ania  K 
W'nniiTc  R- 
Winitor  H  -c. 


ST  FRANCOIS  XAVIER  STREET 


<  ■  . 
Doiiiln:- 
ilaiii,.:i  .. 

If  jciiolata 

luipor.j' 

-Merchant' 

Molspn's 

Mcntre?! 

N'ati'.'nalc 
N.iva  'cjli: 
i  'Ma- 


.MeiiJbi  t.s  til  !l:<'  Moiilreai  Slurk  li.uiife 


STOCK  BROKER 

MONTREAL 


niffct  Fri»atf  Wire  to  all  Branc'iei  and  N«w  York 


BONDS 


b’untis  Su’labic  for  Trust  Kuncls. 
i  1  or  .LH*po«it  with  the  Cauadiaii  (..orernnient. 

For  Permanent  InvcKtinent. 

91  Canadian  Seeurities  of  all  kinds  IJoiJjht, 'Solti  n  l  \  upraised. 

'I  (  orresnot'deiicc  solinted 

W.  GRAHAM  BROWNE  &  CO. 

DI  ALERS  IN  KOMIS  ir,*  ST.  JAMt>  ST.,  MOM  REAL 

I'alilr  *  iMre,,-*'"  oRABiUrt.sr.' 

»  oitr.r  r.lrh.r,.  Wrtt.'i  Fiiln.  Sll,  H.tlii.  biTtn  St  •  i|  >  ,111'' ' 


'.snesic..'  y.-Tuoia 
Be!'  '1 -•  Ic-i'.hL'nc 
(.  an.  (.Oil.  ilubber 
i.anada  1  nr 
Canada  (. ot '.on* 
(.'an'ida  (.»*n’.i?n' 

•  ''da'"  Rapids 
Doniinmti  <  otton 
Dorniii'nn  (..'oal 
Doiuinion  ('on 
Domin’  .'.I  1  cMiio 


.1.  .1.  »I.  t.Hi.  HIM*l  ItSON 


BURNETT  &  CO 


^leinltiT'  H'liilr'al  stock  LxelinJiite. 

I’rliale  Uire  (  ■•liiieclinii  «illi  >e«  1  ork  nnil  I  "rontn. 

Tclepliene  MiiJii  1717*S,  I’d  St.  Saoramenl  8t. 


Miuiiru'  Ouoiations 


DECEMBER  TRADING 

MONTRl  \I. 

Sloe*  M  .-e,  1  0  Si.-: 


MrlJiti.T,  •>:  Turonlo.'ituc'l,  KirUbii^D 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  James  St.  S. 


Hamilton,  Canada 


airnibrr-  .yionirral  stock  Eirban*. 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M  liM.  IlC*  ST.  FK.4\(  OIS  XAVIEK  STREET 


lORON  ro 


bouglii  .sonif  or  all  of  the  .'O.hno  Fhare?  of 
i  tiininoii  .-tock  w  liicli  it  n  iil  offer  its  em- 
j.’t.  (jfsi  I’ci  s  iUifiTipiion  afiPi  ilie  liirn  of 
ihe  11,' i\  year  Tiie  price  ba*  not  been 
ti.\' '(  l.ab  ,\tai  iiT.t.tii  employees  of  the 
I  o.'iioi  aiiou  |ii.ii  <  li<i.-jf'd  .Steel  « oiuinon  a' 
.ft'iT  .a  share.  'V  hen  .s-ee)  louehed  S'*  a 
w '.i  i.  ago  ir  was  the  i'ujTiig  of  the  oor- 
poration.  n  r*  imd.'rt!tood  which  caused  the 
(i  i'ik  vobouiul.  It  was  'aid  that  about 
I'M.Hi'i  shaic'  li.i'l  been  picked  up  bet.woen 
x"  aud  S.'.  The  otiering  price  .to  eniployeof 
te  ii''iia)ly  -.ilinni  1.  poiuta  below  the  market 

I'l’lcC. 


UudII'*  .  ' 

Of li«"  fi'.-D' !.!♦'> 
:F‘'«‘rVF.  ripc  ,  •  ‘ 

•.  R'-^rj'.rfl!  ‘iAt'uriGOa''.  .M*  ' 

Thn  DiF*  DawIj  «  TfAer.F  l.J  It'kh'ttA'' 

r  «Tk  ik  i^er  (unl  ;  11  was  IS.G'i.pfr  ••m.i 


.0,800  j  L  ur  -I* 

'rosdcin^' 
I.uOq  CotaFT  U.  i-  1 
F  Ovh  j  'io 
0,100  <  or*.  A- iiorn 
(ailedoiA 
I'birooAt 


,s.  >IFi:i.  VM»  llMrLOVI.LS.- 

birenglh  of  F..S.  S:eel  coun’iop  oiR 
that,  the  Steel  (.01  iiorar.oii  ha.-; 


4:^ 

40 

ASH 

so 

£0o 

148 

8.5 

84 

nih 

i  100 

H4 

1  62^. 

165 

i  131 

4oFi 

29H 

41 

35 

93F* 

75G 

1.>.5 

9 

82'i 

avit 

38*i 

-5 

TJS 

101?, 

]70 

12.1 

26 

20 

65 

65 

bS 

71Jj 

o'2  * 

S»5 

64’v 

SO 

re'-j 

106 

mi 

73 

65 

88 

731;, 

130 

120 

195 

132 

80 

5:1 

toj'  >’ 

S 

90 

7.5 

87*  f 

61 

11.5 

94 

95 

49 

las 

115 

226 

M  ^  i 

112 

105 

158 

157 

JH 

110  1 

f.i 

b9’'4 

ISO 

84 

64 

84 

80 

1 5*5 

115 

35 

I4H 

127 

106 

941. 

90 

ISO'.-. 

107 

KO 

50 

9S 

6] 

4o 

19 

L'>.’ 

.-,914 

47 

71  ■■ 

49'5 

100 

85 

90'  1', 

60 

76  ]' 

70 

183  ' 

SS:  • 

.-0 

04 

70’4 

*j7 

50  j 

S’ 

. 1 

42  ; 

) 

l“l 

: 

8  1  OCXS 

isarurday  .  Monda>  Tuesdav 

t\ednc5du> 

'I'iiursday 

Fridav 

S.il"- 

High  ■ 

Low 

High  Low  ^  High  Low  High  Ixiw 

High  ,  Low 

High  Low 

lAskedl  Hid  ; 

58’.. 

50 

■Abiiibi  P.  A  P.  Co _ 

IS  !  ! 

00  . 

SSV 

do  pfd.  . 

14  . 

.Vuies-Ho’den 

60 

48  j 

do  pfd . 

1: 

20 

12 

Xsbestos  Corjiorarion  , 

150 

129  ' 

Bell  Telephone . 

i 

i:,ii 

tu 

10 


When  in  doubt,  Ask  the  Editor 


I’ROFKSSIONAL  C.M'PS 


McSittN,  Cisgrain,  Mitchell  t  Cas-irili! 

MITCHEUU  CASORAI\,  MrDOU<iAM.. 

CBraa^MAII.  STAIRS  A  CASeiRAIN 

Titter  E,  Mitebtil,  K.C.  A.  ('h»i»'  f;a«gr»jn.K.C 
Errol  M.  McPnuf^tll.  John  J.  Oeo'inan. 
Gflbcrt  8.  Sttur*.  ricrre  K.  Ciagrala. 

ADTOCATr.S.  nAIlRISTERS,  ETC 
Roym!  Trott  Buiirfmt.  101  St  Jtmiv  Str?« 
BoU  T«L  V.  8(V1^  Mf  'NTREAl 


C.  H.  CAHAN.  K.C. 

BARRISTER  AND  SOLK'ITOIv 

Tranupnrlatloii  lliiildin:. 

MO\TRE4l. 


I)l\  IDKM*  NOTTriQ^  KTC. 

The  Royal  Bank 
of  Canada 

Annual  Meeting 

J  1 1  K  A  .\  I ;  A  I>  < ;  K  N  KRAI. 
M  Kl-i  l'IXli  Ilf  >h«  Sharftholdnrg  of 
tiiM  fifiiik  will  Ilf!  bfifl  s.t  tbe  Hoad 
Mflifo,  1(7  St  .lamof  Stroot.  in  tbo 
<'ilv  of  Montro.'il,  on  TlfLK.SDA^, 
iho  lOlb  IIAN  OK.fAXf'AHV,  191S, 
•Tt  II  oVIook  a.m. 

( .  K.  np:ill, 

Gonoral  Manager 
'lontro.il.  Doi'f'nilior  1,  1917 


BRITISH  INVESTORS  ARE  URGED  TO 
ORGANIZE  TO  PRO’liCT  INVESTMENTS 
AGAINST'  POLITI'M  MANIPUUTORS 


Aldermanic  Buck  Passers.  |  UPWARD  REVISION 

ANTICIPATED  ON 


i^undon  Financial  News  Says  Shareholders  Orjjani/ation  Would  Soon  Re¬ 
duce  the  Politicians  to  as  Profound  an  Obsequiousness  in  the  Presence 
of  (  apital  as  I’hey  Now  Display  When  the  Admonition  Comes  From 
J.abour — Higher  Dividends  and  I.ower  Taxes  a  (Jood  Slogan. 


The  acute  siliiaUni! 


that  ha.s  aribcR  In  !  tiii/.f  I  if  had 


cciitl? 


c.  a.  TAnAX.  h.( 

C.  a.  CABAN,  Jr. 


The  Canadian  Crocker  Wheeler  COv“%"l,"cTrm,.'.rh»'r'!":™ 


ELLIOTT,  DAVID  &  lAAILI-liaT 

Adforatc?.  Barristers  aii>l 

Coinfn]ft>]'on«:m  for  all  thi-  I'rirvinr"^  *il 
Newloundland.  and  for  ih«  Platen  » 
Massarhusi.'tta  and  N«w  Vurk 
Canada  Life  Biilldlnct  si.  .larno« 
Henry  KJliott,  K.C.,  L.  A.  I>avid.  K/* 
Adolphe  Mailhiot,  So^fri>-(i  Htiih 

Lcuia  P.  Crep-’au,  K.f'..  A.-;s*»'*.  ifOUit'** 


than  i'50ii  of  Guaranteed,  Pi'eferencp,  and 
I  the  position  of  affairs  in  Kurland  to-day  ordinary  i^tocks.  From  this  it  appears  that 
[where  agitation  has  keen  starDd  lookina  luiilir  holders  of  not  more  than  £:,0f>  of  these 

MO' ks  of  Ike  Scotti 


Research  Bureau 

Be^earrhes  by  .^Dfrlallsts  .Arraiurrl. 

Raportfl  aad  Informatijn  on  Industrial 
mailt.  Patent  and  Trade-Mark  Matters. 

Recent  Technical  IjitiTatun*.  Scu-ntilic  Prjjfcn 

HANBURY  A.  BUDOEN  Toi.  i  p.  f.Wi 

7$2  URt.MMO.NO  MO.VTKKAI. 


W.  G.  KENNEDY 

OENTI'H 

lib  Dominion  liixpress  ISuildink 


MILTON  MERSEY  CO.,  Limited 

Montreal,  Winnipeg,  Neu:  York 
Industrial  t'hemisls  .Miniiii'  linriiiua  rs 
Utilization  of  \V.»i-t«'  I’roiliicls 
M  SI.  Antuiru’  Siroet 

Montreal  Main  «7IH 


CONSULTING  ENGINFEK 


f.'ablp  Addrfw.:  **Engini‘f*r,  M(tntrt!»l‘' 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

ROVAI.  iN''t  K\N< >:  ii«  ii.invr. 


T*l.  M.  S-I" 


MONTREAL 


LIMITED, 

iiiviDEM)  yoricE. 

I  h(  Irirertors  of  The  C.ajjadiari  (  rocker- |  formation  of  an  orsani/.aiioii  lo  pi'oieci. 

U  liech  r  Conipanv,  t.imited,  have  declared  a  ,  ,,  ,  .  ,  ,  .  i,  .  i  ,.i,i 

One  ;,.;d  Thre. -(.uarters  per  cent.  (1%%)  ;  inveslments  of  sluu ehold.  rs.  , 

di'.  idciid  on  the  I'referrcd  stock  of  the  Corn- I  The  ICnglish  situation  as  outlined  in  an  ' , 
pany  for  the  thrt ,  iiifrnths  ending  December ,  editorial  in  the  l.ondon  Finani  i.ol  Ni  v.  s  '.vill  , 

interesting  to  those  G.-inadian  invest- 

hf  i-  liili.  Also  a  dividend  i>f  One  and  * 

Tlire<-<|iiari'  rr  ji.  r  rent,  (l■'’4''c)  and  a  ■  om  who  aro  now  r.aking  i-tepn  to  prot"  t 
lioniis  of  Three  per  eenl.  Gl'/-)  on  the  f'om- j  thePr  investments. 

The  Phnancital  News  .^ajs  ; 

"There  have  recently  been  loud  coiiipiaini.- 
among  railway  shai'choldei s  lirsi,  about 
the  uncertainty  of  theii  position,  and.  sec¬ 
ondly,  alKJiit  the  apiiar-fi.t  lack  of  piildic  in¬ 
terest  in  railway  seeiirities  !.«iicr;)ll\ .  Tin 
railway  shareholders’  renionst-rances  h;n' 

I  drawn  the  retort  that  the  railway  invest 
I  ment  outlook  ineliid-rs  so  many  factors  of 
I  uncertainty  that  only  persons  of  i  xiremely 
!  speculative  propensith  s  will  he  tfiripted  Pi 

j  venture  into  the  market.  In  siijiport  of 
I  this  contention  it  is  poititid  out  ttiai  rail 

way  wa.g'ffs  are  going  iiii  by  leaps  and 

bounds  in  the  .shape  of  wlial  :tre  called  war 
bfjmises  to  tlie  men.  .Itisi  now  Itie  men 

^  _  _  I  have  refused  a  further  bonus  of  ,ss.  and  an 

-Notice  is  horoby  given  that  a  quarterly  [  demanding  los,  'I'liey  haie  madf>  it  <|iiii< 
dividend  of  one  and  a  lialf  jicr  cent.  1 1  '  ctuar  that  although  there  donaiives  an 

has  hecn  deelared  on  the  I’refcrred  Shares  i  called  "war"  honii.scs.  they  n'lin  sent  pt-r- 
of  this  (’onii)ariy,  jiayahle  the  1th  day  of'ni.anont  additions  to  the  wages  hill,  not  siih- 

.laniiary,  1II18.  to  Shareholdr  rs  of  ivcord  1 ,1ect  fo  modification  when  the  war  end.s.  \\  < 

the  2'1tli  December.  I  are  not  arguing  acainst  w  ar-wages  in  priii- 

.Also  tliat  a  qnarterly  dividend  of  one  |ipr  I  elple  (apart  front  the  mha  lik  vous  <  lass  dis¬ 
tent.  (1''7)  has  been  deelared  on  the  Com- '  et  iininaiions  of  fli't  prest  iit  tiinoroti.s  iGon 
iiion  Slitires  ttf  this  Company,  ita.vuhle  the  |  ernment  1  or  suggestMic  that  tlo  nutioe 
lilt  d.a.\  of  .laiiuaiy,  1!(18,  to  Shai-choldei  s  of!  should  overlot. k  its  great  i.l.ligai  ion  to  »h. 

It  cord  the  ;,'llh  I  ifeeiuhcr.  i  .•illwayiiien.  ’I'liai  is  nt.t  the  tpitsiitm  v\itli 

I  raiisler  litit.ks  will  lit  clo.stti  Iroin  k’.ith  1  y,  ,.  yj  jj,,  momeiit  foneoi  to  il . 

Mill,  anyhow,  tie-  esiahli.slitneni  of  ;»  general 
iiighf-liours  tiaj  in  the  raih'a.\  wtti  hi  lueaii.s 
an  immen.se  adtliiional  iiuaiiieniai  ion  of  Iht- 
expendifiire  of  (lie  lail.vays,  ;lii>iigli  it  wt.iihl 
take  a  vert  far.si'i'int  uiaii  ii.tii  .  tl  ft.  iliseeni 
Ihe  sotifit'  front  w'li.h  ilie  |•((|uisill  moiitv 
I  is  to  he  providetl. 

Revtllfs  of  lliiue  VVuue  liiereases, 

iai.iiliat  argiiinenl  is  llial 


11)011  Slock  t)f  the  ('timpatiy  fttr  the  three' 
months  (iitlirig  Dceemlifr  ;!1st,  1917,  to 

Shtin  htililers  of  record  December  21st,  1917. 

Tilt'  Stock  Iltvoks  will  hr  closed  from  the  | 
21st  u>  (lie  :’,lst  of  December,  both  days  in-  ' 
cliisivf. 

('lieeks  will  be  mailed  to  Shareholders  on 
Deei  iiiher  illsf,  1917. 

Jiy  orili  r  of  the  Hoard.  | 

I..  li.  GKI.MSHAVV, 

Secretary-Treasurer. 

,St.  I  alhariues,  December  12th,  1917. 


CANADIAN  COTTONS  LIMITED 


I  The  efforts  of  the  Ttetfolt  t  i'.'  •  tjiiimil  lo 
paralyze  iht  efforts  of  tl.e  lietruit  IMitiiil 
I  Railway  are  hantlled  witimtit  glove.s  in  tin 
j  latest  issue  of  the  I'.lf  i  tfic  Railway  Serviee. 
j  the  official  tn-gan  t.f  tin  Df  troit  Railway, 
I  which  says; 

j  That  great  little  game,  '■pas.siiig  tin  luick  ' 
j  IS  kec-piiig  the  aldermae.it  .  rov.il  pretty 
busy  these  day  s. 

•  In  their  wild  rffor's  to  tlntlge  re.-.pi>nMl>il- 
I  tty  for  ebaotie  contlition.'t  resulting  from  the 
abolition  of  skip-stop  operation  and  the  re- 
j  routing  plan,  the  unhappy  city  dads  appeal- 
even  more  ridiculous  flian  usual 
!  .lust  when  the  cHmav  of  this  evhitjif’on 
of  aslnlni'y  will  he  rea<  hed  is.  of  oitrse. 
problemalteal.  latch  tn  w  move  pj  the 
"Imek  passers"  seems  to  hr  pretty  near  the 
limit. 

So,  now  what  do  you  suppose  that  they  are 
saying? 

That  the  Detroit  l.'nited  Rati  w  ay  i.-=  deli 
•  „  .  .  I,  -f.  r,.,.,- i  Irf'i’Atelv  giving  Inadequate  -erviee:  that  thr 

sa  eom,  anie.s  font)  .vO  per  ..^-routing  eats  short  of  destina- 

n.  tn  the  tall  drmian  <  ompany.  48  pen 

nt.  in  the  Glasgov*  and  hoiith-V\  estern  ’  them  angrv  at  the  common  council, 

unpany,  .7G  per  cent,  in  the;  Great  North  yrm  get  that  ? 
of  Scotland  Company.  70  pet  cent,  in  the|  vVK  ARK  TRYING  'ID  .MARK  THK  I'KO- 
lligliland  Company,  and  71  per  eent.  in  thetpij.;  ,\i.ad  \t  THK  Ctj.MMON  t'OCNCn,: 
'.■orth  Hrilish  Company.  "When  one  think.s,"'  .  .  . 

.  aitl  Hie  wTiier,  "what  a  diminution  in  divi-  ”  itita  linh. 

(lends  let  alone  the  pro.specf  of  ttici’r  total  Whicli,  oi  eoiirse,  is  just  plain  al<lerniaiiic 
disapiiearanee  -  niean.s  to  these  people,  one, 

ran  tmve  little  doubt  of  their  eager  parti-'  listen  to  ihif  outhuist,  as  adoipcd  by 

(.pifion  in  a  movement  well  founded  on 
sound  i.rineiples  and  well  led  by  men  of 
l.nowti  capacity  from  among  rin  large 
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publish-ed  a  table  | 
of  the  shareholders  I 


StliH'l 


•iiolrh^rs." 

.Make 


bunk; 

Must  listen  to  ihit 
re.'tdiition : 

"This  flagrant,  siudieil  and  inhuman  treat- 
rn<-nt  of  patrons  is  erjnceived  for  imi  one 
purpose,  and  that  to  utterly  and  irrevocablv 


rolitioiaiis  Sit  I  p. 


disgust  tile  ptihlle  generally  and  cause  our 
citizens  to  eliarge  the  odium  and  failure  to 
rq.erate  cars  to  the  eontinon  council." 

There  is  no  doubt  that  is  the  key  to  the!  And  the  common  council  adopted  the  ro- 
-■otuation  for  the  railway  shareholder,  face '  8oUttion  just  as  it  did  several  other  "buck 
lo  fac  '  with  Will-  hontisfs.  and  with  iiltimatej  Pksmng  measures  within  the  past  few 
demands  whicti  might  mean  the  wiping  out  1  .... 

(d  all  (ordinary  .dividends  and  the  verv  gra-  „  '  can  l  get  by  with 

rail-  aldermen  are  frantically  iryiug  to  "get 
way  problem  after  Gie  war.  will  he  con-  ,.over”  and  dodge  re.-,i)onsihility.  They 

'  cl  n>  (I  .solely  "  itb  hallot-hox  eonsidera- 1  knovv  that  llie  aldermr  n,  because  of  iheir 
tfons.  -V:  itlicr  tail  play  nor  national  wel- ;  action  in  al)oli.shing  skip-slops  and  re-ro'ii- 
lart  will  ri-ceive  even  a  momentary  regard  ing,  are  to  blame  lor  the  preseui  iniobr- 
.'.s  lactor.-,  of  the  <  ase.  I  herefoie  oi'ganisa- 1  able  conditions, 
tiinj  i.s  a  in  i cnipiory  nece.ssity  for  the  side 


rember  to  krd  January,  Ixitti  dates  iuclu- 1 


i!v 


Vldijin 


!d(  t  'if  Hie  H,vard. 


wliic  li.  jn  tile  absence  thereof,  will  as.siircd- 
ty  he  ino:>t  cruelly  victimised.  Organised' 
and  using  their  liallot-ho.\  power  in  preeisc'- 
y  tin  sain,  way  as  Lalvoiir  Tlx,,,  is  to  say. 
l*n'  ill*'  protes-tion  of  th**ii  ovvii  interesis  1 
;in*l  without  the  sligiifi’st  'rttgard  for  the 
||■ail•'•'l  red-hcrriiiL'.s  of  tile  politicians — rail- 
v  ay  shareiioidcio  *  an  .get  anything  ihe.v 
'.lur  Their  <bctoiaI  influence  in  the 
'■.u-ih  of  Kngland  must  lie  treineiidous.  Tn 


liisiilf  to  I'itizeiis. 

Tile  present  plan  of  operation,  foi  which 
you  must  thank  the  common  council,  is  an 
insult  to  the  intelligence  of  the  citizens  of 
Detroit.  It  is  an  jibsedme  physical  impos- 
sihility  to  renelei  adequate  service  m  our 
liatroris  under  this  plan,  and  we  give  notice 
that  just  .as  long  a.s  tliis  plan  coritiniies  in 
effect  fliey  will  he  inadequately  seived.  We 
also  state  now  that  we  will  do  ever:,  thing  in 
our  power  to  expedite  the  movement  of  ears. 


>ci  reia 
18,  19K 


A  MRI  't  K 
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In  Soiirh  and  West  of  Kn,g!and  it  is  pi-oh-  and  WK  ( 'H A Kl.KNGK  .A.N’D  DKFY  .ANY 


Dominion  Textile  Co.,  Limited 


MUM  i:  OF  MIVIItFMt. 

A  >iividend  of  one  and  three-qua rtei  per 
c<  lit.  (l'''4''',  i  op  ih,.  |>r*>fcrred  .Stock  of  the 
DOMINKIN  TK.NTII.I';  COMH-ANY.  KIMIT- 
KiJ.  Ii.is  lieeti  ib'i'lai*'*!  for  tli*;  quarter  end- 
iii;  .'list  DKi  KMHKR.  ItHT.  payable  .lAN- 
KA'iV  l.'ilh.  1918.  lo  slia  l•<•hobb•rs  of  i  eeord 


M.  Halo  unit  MJ' 


M.J.StacliFavingStofltractiii|’o. 

i.iinllril 

sTRK.rr 

MthSTRI.AI. 


I ii  <  t‘t.il>er  'list. 

I!v  order  Ilf  111*’  Hoard. 

lA.^^.  If.  WKHH. 

.s;i'i'r(‘(ary  -  I  r*'asiii  er. 
1 1  Mom' real,  2'Uli  I  »*  l  eiiiher,  1917. 


illy  not  too  iinicti  to  .say  that  in  scores  ol 
'  oii.sfii  It*  n*  i*  s  111*  railway  sharelnvlder  holds 
ill*'  'oiiirolling  vole,  ('(rfainly,  a  poweriul 
i.'iilvva.v  shareiiolibrs'  ass*K’iation.  with  a 
ii  fined  iinlb'y  .  would  attra>:1  to  itself  the 
■iipport  of  bundr*‘ds  of  thousands  of  irncs- 
.,,  ,  ...  ,  ,  tots  who  ihtm.selves  hold  no  railway  stock, 

will  liav*'  to  h*  foitinl  hyji.yt  wlio  ngard  ili**ir  railwuiy  shateholding 
.('itiiireres  a.s  the  lianiier-beat  ers  *.f  the  iii- 
,i'Stipg  traternitj  And  in  this  <  onneefion  , 
it  must  he  borne  in  mind  that  at  th.^  next 
A;en*T,";l  Klretiou  a  very  great  number  of 
vcoriici!  rallwn.r  shareh*dders,  Ibthnto  vie- 
lul.sfd  bv  the  tieniiciotis  principle  *vf  taxa-' 
'.'lit  wirnoiit  repri-.s-ontatloii.  will  h.'ive  ati' 
.1111*  ihit*-  poliiii-.Tl  voie*>  fo-r  Ilje  lirst 


MCINTYRE  PDRCUPINE  MINES 

MMI I  I.M. 

I  No  peisoiial  li.'iliiliiy  i 


Esr.tBMSIlKM  ISC* 


BRADSTREET’S 

Offices  Th.-r’urll*ll'*  '('■*  I'fV.Ii-**]  \V',r..l 

OFHl  t-)  I.V  « 

ColSSrX’  \.iiii(’incr,  It.t 


Rdmootoo,  All*. 
■oUfai.  N-S. 
LaodoD.  Ont. 
Ottawa,  Uot. 
fet.  dobo,  IV.  B. 


H»lililt<lli,  'iPit. 
VIontri'al.  S.l'l. 
•Jiiehc*.  Uiii> 
I'eri.ill**.  (Oil 
tv  Vlllll 


Retnitation  gaircl  li.v  IciiK  yrar-  ot  >’gi)rnus, 
conscientious  aiwi  buccussIu!  wo.a- 


COHN  A 

Superlnteudrnt 


F  U  UX  O  N 

.  V<«NTRi;»l, 


IMVIDIMt  >0.  I. 

K  i.t  liori'by  .'givi  ii  that  a  dividend 
ol  .’i  per  *•<  III  I.',',)  on  lb*,  issued  eafiital 
.■Moi  l,  of  tin-  ''oniiiaiiy.  will  b*'  paid  on  the  i 
"Isi  *|.'iy  of  .l.iiuia.iy ,  I91S.  to  Shareltolder.s  ' 
•  if  rectiid  at  the  clos*'  of  business  on  the 


"(If  course,  ’ll* 

!tlie  extra  money 
rais'ing  the  rates.  Hut.  in  the  first  place, 
the  adoption  of  ihur  evpedteid  will  create  a 
I  general  outcry  a.g.aiitsl  the  railways  ilu  iii- 
'  selves  on  the  part  *>f  Hie  trad*  rs.  In  Hi*- 
sertvnil.  it  is  qiiiic  otivioit'--  that  a.  poitit  c\- 
ist.s  beyond  which  it  is  impossibb  ti-i  rai,  ■ 
Irailvvay  iat<.s  wilhoni  killiu-  trades  o'licr 
I  d*  nt  upon  rcasotiabl"  irpitsfHM  t  lacilit o','  o* 
j  their  exislence.  He.'=iil*'s.  it  is  i  He  and  iii 
tile  for  us  lo  ttilK  of  a  gr*  ai  *  eononit*-  r 
.generation.  represent*'d  by  atigiit*  nle*!  eii 
fray  and  enlonirise  in  the  r  Iioie  of  oui  tte 
tioiia!  inisinoss  uiiikrlaliiiigs.  if  wi  are  o 
ing  to  smoHir-t  it  at  tin'  ouis*.)  by  a  *.ol(i-.^a! 
advance,  in  railway  rati's.  :\ri>ri  ov  er.  lb*' 
risk''  and  ciimplexitirs  or  sucli  a  (iosiii<.ti 
would  render  it  impossible  to  o'ltain  fi.r 
tlier  capital  for  the  imtirov enii'ni  iitnl  e\i"i. 
siou  of  railw.ay  fai’iliti*>s  in  this  *  oiintry  . 
The  experience  of  those  w  h*>  liav*'  finaniod 
Hritish  railways  in  lit*'  nasi  has  not  invnii- 
alily  been  of  such  a  character  a.s  to  in*l;i< 
j  111  tun  to  face  future  jeoptitdy  iitib'ss  ih*’y 
I  *'ait  .ce*  some  reasonable  guarani*'*'  of  a 
fair  relitiii  lunui  flieii  nioiiey 

liMestnrs  Should  Drgkiii/c. 


I’liticuiee  Exhaiisleil. 


Inn*'  I 
I 
1 


PROVINCIAL  PAPER  MILLS  CO. 

LIMITED. 


NOTICE  IS  HKKKDY  GIVK.N  Hiat  .livi 
dends  of  one  and  lhroe-()tiarl*rs  11%’'^) 
per  cent,  on  Preferred  Stock,  tiiid  on*' 
(1%)  per  cent,  on  rominoii  Stock.  *>r  this 
Company,  have  been  deelared  tor  ih 
rent  Quarter,  both  payabb-  .Januiiy 
918,  to  shareholders  of  rci'oid  aj,  tin 
If  business.  December  15th,  1917. 

By  Order  of  Hu;  Board. 

S.  F.  DUNt  AN, 
Secretary-Treasnrei 


t’nil. 

clusi' 


I  l.-’Ht  day  ol  .lanuaiy.  1918.  Hooks  closed 
I  MiHi  1*.  :;isi  lanuary.  in*'liisivc. 

Ill  oi’b  r  of  ihf'  n<.i,ar<I 

M  I’.  \  AN  rii;r;  kmhm  , 
j  Secretary -Treasurer. 

;  l';il*  'l  at  I  oriinto  t’l.st  day  of  Dec..  1917. 


PENMANS  LIMITED 


DIVIDEMt  -NOTlli:. 

.NoHc*.  Is  lien  liy  given  tlial  .1  Divblend  of 
on*'  and  oiie  liait  per  cent,  has  been  declared 
on  Hii'  I’refcrreil  Shares  of  the  Capital  Stock 
of  H  is  I'onipanv.  for  the  quarter  ending 
.I.iTtiiaiv  klsl.  HHS.  jiayal’le  FT-bniary  Ist, 
KHS,  111  Si'areholders  of  n-cord  of  .Tanuary 
;  2I':t,  1918;  also  a  Dividend  of  one  per  cent, 
i  and  b'iiiii>  i)f  one  per  cent,  on  Ihe  Common 
I  .'Slisfi  s  f<M  the  Quarter  eitdin.g  .lanuarv  31st, 
19!  8.  Hava  Id*'  February  l.atli,  1918.  to  Share- 
hobli'ts  of  record  of  F’cbruaiy  r>1h,  19IS. 

Hv  order  of  tbe  Hoard. 


I  "Tlnrciii  lie.s  file  *'rtix 
!  At  pri'sent  tbe  bulk  of  Ht: 
|fr*>ru  111*'  w*.irki|f.'  of  the 
I  enj**yj'*l  bv  I.abiiur  If 
(lu're  is  a  tnavlmum  pri' 


of  111*'  suiiaiiMi' 
iicix'fii  *1*  rivat’b' 
lailway;:  i.v  b*ie". 
y  <(>i  ‘  I'll  bn  1  f I  r. 

I'ra  11.-- la'S."  M. 


i  •and  volt  w  ill  b*'  ht  avil.v  fill'  d.  If.  liowcv* 


Sun  h  an  urgan'salion  sf  »  *  nav*-  m.i- 
,  liii  'd  vv*nii*l  lie  a  i>r*>fiigy  and  a  phcnonienriu. , 
Ml  would  M-are  th*.  pi'liii*'ians  nearly  om  of  | 
iib'.'ii  wits.  1  slia  reliol'lers'  assoeiflfi*m 
I  iiuinberiiig  bundr*  *!.'!  of  Hioii.sandR  of  v  oters.  | 
iiiiilaiiiig  I.aboiir  in  Hteir  unswerving  devo-  i 
lion  to  theli  own  interests,  determined  upon  I 
gili'iig  Iheir  rig’ils.  and  .scoffing  at  poli¬ 
tical  turiii)*  lanterns  in  Hi*'  shape  of  Dise.s. 

I  tatilishinr'nts.  Horn*'  Rule.  Prohibition,  and 
jail  ih*'  res'i  of  a  miserabl*'  stoek-i'i-trade, 

I  v'-oiitd  soon  reiliic*  the  isvltftciaiis  to  as  pro- 
rniiiiil  ail  oils*  ((iiiousncss  in  th*'  presenee  of 
t'apil'il  as  Hoy  now  di*-tilay  wlun  the  ad- 
iiKUiit ion  *■0111*  s  fi'otii  l-ahoiii  ,  Rigliis.  a'' 
Hag.sliol.  s.ikJ.  are  (dpals  in  te-rms  of  action; 

I  and  Hi*'  railway  shareholder  will  become 
M'vriniilabb'  in  ai'tion  when  he  I'oni’eives  his 
Mdi'ak  a,.:  his  right.:,  and  begins  Hie  iiithless 
[  Its*'  lit  'll''  be.tlol  iiaper  as  a  rman."  of  get. 
liiig  Hi'oi  ralitiM-e.  bing .suffering,  self, 
n'.siratiit.  iitid  .s*'lf .I'flaccment  tlie.sc  are 


SKT  OF  OPKKATOKS  TO  HRING  AHOCT  A 
HKTTKR  RKSCI-T  THAN  WIKI-  1!K  A<  - 
COMIM-ISHKD  HY  OCRSKKVKS. 

We  have  been  eharged  by  som*  of  rtie 
aldermen  of  operafing  tnor*'  Hiaii  the  ntini- 
lier  of  cars  requir-'d  to  ai  i-onimwlat*  Hie 
iralfic  ;l)  oid*‘r  to  deleai  ibis  obsolete  me¬ 
thod  of  op*  ration. 

If  th*'  aldermen  will  teil  u-  lust  where 
flier*;  are  too  many  eats  in  opiraiioti  and 
advise  u.s  th*'  numb<  r  they  w  i.sh  withilrawn 
front  the  serviee.  sitiling  the  tini*  of  day  aiifl 
the  lilies,  we  will  ip*.  glad  to  m-.  esiigat* 
roiiiieil  Itliiiiilt'rers! 

.Xijil  now  (list  a  woi'l  abou'  in.  ibaig* 
liiat  we  at*'  re-routing  ear.s  sho.l  of  their 
de.slinaiion  and  “diiniptng  peoi'ie  onto  the 
street.  "  Specific  inelilioii  was  ’iia<lc  in  a 
eoiineil  n'.solni  j(*n  t**  su*  h  re  rotiHng  of  I'ats 
at  'Wari'en  anil  (iraiiri  Rh.  *  r  Th*  fai  t  Is 
that  it  is  absoliiti'ly  rui'issary  a*  tiiiie.'  to 
!nrii  si*iuc  *  a  rs  sbiirt  *if  ib'st  jnat  )on  in  i.irdi'i 
to  re-*'stablish  serv  ii'i  .'ifi.'i  a  Id-ii'kade 
This  has  bi  i  ti  parti*  lilarly  n-if  sim  e  ip* 

<  otitn'il  bliinib'i-i  i'..  se*  mti  mi  ib"ti  .m'ls*. 
Congesiioit  of  <'ar.s  ibo- n  town  nri’iiiaHy 
affects  servi*'**  over  an  I'lilir*'  rotite  \\  hf  ii 
a  f  ar  is  turnod  slimt  of  it.s  (test mat im;  it  is 
not  a  "cunningly  (oiiirtvi'd  *  ffoi  t  to  aroiis* 
the  cifizen.s."  ;is  a  council  lesoltuioii  put  it. 
.\  I'gr  is  not  turned  uules.s  anotber  i-ar  on 
th*'  same  liiK  ami  bonmi  ilirougli  is  ■.viihiii 
a  bloi'k  or  tw**  bihm*!  Dmi't  let  tl>*'  *  nun 
ctl  "bunk  artists"  I*  a<i  you  lo  iu'l’ev,  auv- 
thirig  diffi't  t'lii . 


TH  LVFI. 


10  PMILM' 
<0\.s|  1(1 


M  >'  HOI  I  I 


IntspecI  Necni*’  Mxrvels  \|**iig  t  iiiioda’s  M**>t 
Modern  1  rHiiscoiitineiital  Hailnni. 


jyou  s<'‘ll  labruir,  you  may  jirofil f*'r  to  any  1  Poli<i*'.s  which  do  not  pay  the  vliarehcdder. 
j  extent.  If  the  (Hieslioii  is  aske*l  vvliv  I.ao  Fticililaling  th*'  profit  **f  other  people,  loj 

I  OUT  stands  in  this  eM'epiiotially  tavom:*l)l(  |  his  own  hiinlriini'e  such  methods 
1  position  •why  Kab<vt)r  may  steal  a  bois'\i 
while  the  hulterniaii  dare  not  loo'a  **■  *i  tt|.>| 
ihedge-th-e  aiisyvcr  is  that  l.abotii  C  oigao-| 

'  ized.  Conse<|iiently  it  can  hriti-g  to  hear 
I  upon  Governments  the  onl.v  iiressur*'  whicli 
jthey  fear— viz...  that  of  the  hallot-kov.  itui  , 
when  we  go  on  to  ask  wliere  th'-.'  oiganized,  jf  cease  carryinc  "b*a*l.s  of^ 

railway  shareholder  is  to  he  foitml,  *'(  ho  re-  pread  and  wine"  for  other.s’  to  ••onsiime.! 

peats  an  ironical  "IMu’te  .  I.atiour  '■•‘j'while  be  "snaps  on  thistle-tops"  himseif.l 
hanlenod  steel:  the  whole  inv'C'stiiig  ''•uf'''’ i  and  if  In*  does  not  unite  with  his  fidlovv-i 
has  about  the  sant'C  eoliei*  ui'c  as  saw  dust. ,  victims,  the  railvvav  shareholder  will  lev 
Practically  all  past  aftemids  at  tlm  fm-ma- !  pid  v  Pil*'  when  the  war  ends 
tion  of  associations  of  railvvav  sl'.-u'i  hobb'is  '  organisi'd  Kahout  will 


'Ni'iili-fr  gel  him  friends  nor  fill  his  bag.s 
Hut  like  the  ass.  thr  .^Non  rpeakoth  of. 

It.'  lat'onr.s  with  a  load  of  bread  and  win* 
.\tid  leaves  it  off  to  snar*  on  thistle  tops.’’ 

Fair  Play  the  Slogan. 


Fanadian  Pulp  and  Tapei  Industry 
Will  Have  Hefore  it  a 
Period  of  Satisfactory  Prosper- 
ify  if  Price  is  FinaUj  Estab- 
H.shed  at  Three  t’enls. 


I  Froiii  Greeiisuieid  ;  Circular  Kttter* 

^  The  recent  agrceiuini  between  publlsh- 
I  ers  and  manufacturerK  in  the  United 
.State.**,  by  which  the  price  of  newsprint  I* 
fi.xed  at  i;  cents  a  poiiitd  is  satisfactory  to 
the  pulp  ami  paper  industry  of  (.anada. 
.■vom*  mills  have  heem  securing  a  slightly 
'lighi'f  price  for  their  exporus.  On  the 
vvhol*'.  y  c<  nLs  r*  presents  a  fair  average 
and  a  couecssior;  from  the  higher  pric® 
oliiaintd  by  .■iome  mills  is  offset  by  the  re¬ 
moval  ot  an  uneeriiiiniy  of  long  standing 
and  of  the  po.ssit’ilii v  that  the  iix*ul  price 
I  i)re:;entl\  in  forie  in  Canada,  najnelv  21'8f'" 
woiild  he  used  a.s  a  leverage  to  force  a  like 
pri*'*'  in  tiic  United  States.  The  aj- 
rangemenf  of  a  price  of  2>'li  cent.s  in  Can 
ada  will  expire  .januaty  2Mlh.  and  there  is 
a  r*'asonahIe  i)i'osp>;ct  that  an  upward  re- 
vi.sion  will  he  ordered  then.  The  agree- 
tiieni  in  the  Cni’ed  Stale?  is  to  e.xtend  until 
April  Isi,  In  the  interval  a  new  inquiry 
I  iuto  mill  costs  will  he  made  by  the  Federal 
Trade  Commission. 

The  maniifai'iurers  have  the  right,  how¬ 
ever.  to  ajipial  to  the  Knifed  .States  (.'ir- 
cuit  Court  against  any  decision  given  h.w 
the  Commission,  an  important  point,  tuis  is 
ilie  only  industry  so  far  grant*‘d  thi.?  priv¬ 
ilege. 

In  view  of  the  admiss’on  at  the  Cauacan 
inqtiiry  that  the  manufacturers  h-ad  ‘'sta'u- 
lishr-d  a  sound  ea.'v*'  in  their  aigium-ni  foi 
a  :’.-ceiits-a-pound  basis,  the  pr*‘s<nT  po.si 
lion  is  not  lik<  ly  to  he  disttirhed  by  Hi* 
new  investigation.  ff  if  is  linally  esiah 
lislii'd  as  th*'  i)ri*'e  for  the  riuraiiou  of  th* 
war,  vvv  believe  that  the  Canadian  nulp  and 
paper  industry  will  have  before  it  a  long 
qtei'i*s'l  of  satisfactory  prosptTily* 

riieeked  Tile  Growth. 

I  ll*  ruaiiy  iineertainties  of  tlie  past  year 
as  1,0  wliat  would  he  the  effect  of  Govern 
ment  inierfer'-nee  have  ihecked  tit*'  noiTnal 
growth  of  the  tit-wspriiir  industry.  A  lew 
new  iiapi  r  matliines  liave  been  installed  .u 
exi.sting  p'anis  in  ('anada  Hut  no  n<.'vv 
♦■nmpri.ses  liav*  been  started  and  tJie  a*, 
lunl  iuirease  in  ("aua.dian  prrxliieiion  has 
ki*'eii  iiominal.  With  an  unvesiri*'i.eci  luaj 
ket.  quite  an<*iher  situation  might  hp.ve 
been  <  reai.ed.  High  prieea  tneviiably  have 
ov  <  r-pi  odticfion  as  a  matnial  sequel.  It  i.s 
important  from  the  inanufaiturers'  stand¬ 
point  ’hat.  disturbing  has  l>ern  the 

policy  o.f  (lovernm*  lit  regtikt’ioii.  tin 

d.vng*')  of  *>ver-prndu<'’i<>ii  has  been  avoided 
in  the  pa;  >  yeai  and  i®  3iinimiz*ed  foi  Hn 
iiiitu* Uiale  fiiTurc. 

At  ;;  rents  a  pouud,  esiahlisiied  vom- 
panie.s  will  enjoy  satisiaetory  profits,  tmi 
ntider  existing  *  onflitions.  with  labour  and 
viitist I  iiet’on  I'osls  likely  to  eonlin  je  high 
for  />  long  |>*'rii«l.  the  inceutive  to  nev*  ru- 
i*'i'i)ris'  IS  lacking 

Many  'itonihs  ago  we  cuiu;'.  *1  'li* 
*>pini''n  that  th*’  publishers  oolii-y  in  in 
voking  ilo.vrnment  intenereni-e  wiih  tlie 

taw  of  supply  and  demand  vra!'  hp:-'. 
siglited  \' *■  beiieve  tiiat  opinion  is  ,iu«li- 
lied  hy  th*'  pre-ent  sitnatum.  tVirh  an  ',;n 
resirii'ted  market,  the  priie  of  new.stirint 
would  have  gone  uiiich  higher  for  a  sho.t 
lime.  Tha’  would  have  Rtimillafed  ijie 

bilibbii'i  of  new  mill,  a.nd  hroughl  ahe”ii  a 
('oixliiion  of  iv'-erprod u*'t ion  v.  1ii,'h  wi'm!*! 
have  111  en  .as  favouialile  to  ilm  j”ih!isher'= 
a.s  luifavouraide  to  tl;e  mills. 

lional"  from  Ti’ronto  is  u.o'i  |v.m  on  Tites, 
il.ays.  Th'ir.sday.s  ami  .'-lat nrriay ,  Nijrth 
Ha'  if  r*a*he<l  early  uevt  tP'jrniDC  and 
there  onem  up  for  your  adiniraiion  a'l  the 
lakeland  hea.niief.  of  th*'  territory  served  hy 
the  T.  .V  N.  O.  line,  while  the  rieh  Cobalt 
and  F’orciipine  dlslriets  may  be  insperled. 
These  are  followed  by  a  wonderful  trip 
through  the  sparsely  populated  lerritorv  of 
New  t'lntario.  peeved  by  the  Canadian  Gov¬ 
ernment  Railways,  .giving  the  traveller  an 
opiionunity  of  In.speeting  this  fertile  ri'giou. 


dated,  TORONTO.  December  .SHi, 


1917. 


<  . 


H.  ROBINSON, 
Secretary-Treasurer. 


.Moat real.  I'ecomber  19,  1917. 
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\A  by  not  li'pv*  !  this  yi'ar  uvci  m  vv  nail.', 
nml  through  new  w  oiidi  i  Ian*!?  to  ilu'  I’a*  i 
I  rii-  *  oast  ’  The  (iraml  Trunk  I’.tcific  Rail 
.  wav  has  ivp*'in'd  tn  the  iravclier  a  i*‘girm 
;  rich  in  luerlcss  M  ciiic  grandeur.  It  '-lamia 
I  ready  lo  take  you  Hirniigh  Hie  heHuitfiii  .Vl- 

I  pine  valleys  of  th*-  Koektos  to  Hie  base  of  |  ineUlding  the  famed  "clay  belt"  where  tens 
I  Can.ada's  gre,afr.st  peak,  a  giant  among  of  thousands  of  settlers  will  make  their 
I  giants.  immeas’irahly  supreme,  thence  hoimas  in  the  future.  The  area  of  New  On- 
I  through  th*  fertile  and  nir(tircsi)U*'  valleys  tario  is  .lilO.'lhO  square  miles.  f;jI1y  four 
I  of  Hritlsb  Cnluiiibia  to  th*'  newest  port  <)i]  I  tiiries  the  size  of  Old  Ontario,  and  in  addi- 
I  the  Pacific  C('ast.  Here  yoii  may  hoard  j  tion  to  great  expanses  ot  goo<i  farming  land, 
one  of  the  ivalatial  sii'amsitips  of  the  com- I  it  has  wonderful  resources  in  limber,  niin- 
pany  and  sail  through  the  heaiities  of  thej  erals.  wateriHiwer,  fish  and  game, 
famous  Inside  Passag*'  to  the  fine  cities  of 


. .  ...  ..It-  lint  ,  III  '  The  railways  concerned  have  combined  fo 

a  It  th  ♦  u  Vancouver.  Yictoria  and  Seattle  and  thonee  1  make  the  through  pas.senger  serviee  over 
bnve  ended  In  Imnoteuee  .ami  fnt Hit v.  riie  I  ('....Ooi  *  all  that  it  de-  to  California,  if  you  desire.  this  new  route  the  equal  of  that  offered  any - 

Glasgow  Herald  iusi  lafelv  sng'ges'i'd  thal  v  tit  t  ^  -..i  1*  '  and  dtsorganiseil.  The  Grand  Tnink  Paeifte  i.s  Ittiked  up  where  on  the  oontineni.  The  dining  and 

all  that  was  wanted  vv -pi  a  lemi  from  Hie  hi  '  nv'.^  i',  ami  sqt:a:.-|  with  the  Grand  Trunk  Railway  serving  the  sleeping  car  servici's  are  unsurpassed  while 

all  that  was  wanie.i  vv.i..  a  "’•i"  ’'u  h,-,  over  i n*'  v arums  political  hodm.  dnds  of  Ka.stern  seriion  of  the  continent  hv  the  . 

larger  sharelioldrrs  to  the  _  sm.al  1.^  G!ir;,hat  day ,  Hu  whil*.  that  politicians  and  Transeontin.'nfal  line,  so  thai  vmt.  v,  hole  ! 

eontemporaiy  pointed  out  th.i,  Hu  l.a  vv  .vv  ,  i.„r,  atici  ats  dexterously  pick  its  pockets. .  ■Journey  is  through  new  and  intert'stins 


ter- 


.  II  ?  i  Th*'  railway  investor  must  put  hi;,  fu'i.m  in  titor.v.  Over  this  line  there  is  (»per<aT*’d  the 

,  his  pocket,  and  organise.  The  “hi'gh  boss" '  train  known  as  "Th*'  National" 

CMADT  WnnOQ  I  IMITrn  impossible  riding  for  the  unorganised:  hlir'  mn  to  Toronto  hy  tbe  Grand 

OlflHn  I  "  w»  UUUOf  LliTII  I  LU  ttnily  will  give  eoiitmand  *>f  the  s(pp,i  |  "The  National  '  is  ready  to  carry 

-  Kahoiir  has  one  formula,  and  one  only  for  ‘ Th*' departure  of  "The  Na- 

IHY'fDFND  NOTIFF.  politicians:  Hands  off  our  interests  or  out  I  — — — i— **5— 

,  .'ou  gol"  Ket  the  railway  shareholder  and 

A  Dividend  of  One  and  Three-quarters  |  all  his  hr-ethren  adopt  a  modification  of  the 
percent.  (lAiCrl  on  the  PKKFKRRKD  :  same  admirable  formula.  "F’air  play  for  the 

STOCK  of  S.MART-YVOOD.S.  KIMTTKD.  ha.s  i  investor  or  out  you  go!  .\s  for  all  yotir 

been  declared  for  the  Quarter  emling  Dr- :  political  intrigues.  <  atchword»,  gammon 


the  smooth,  straight  and  level  roadbed  em¬ 
bodies  all  that  has  been  learned  in  three- 
quarters  of  a  eentury  of  railroad  building. 
The  .greatest  travel  comfort  is  assured.  The 
use  of  the  new  route  involves  no  extra  fare, 
as  compared  with  any  other  route  available 
between  points  in  Kastern  and  At'estem 
Canada  and  the  Pacific  Coast. 


cember  3lst,  1917.  pay.ahle  Decembi  r  :Hst.  Gind  dei'oy -ducks 
1917,  to  Shareholders  of  record  Decemher 


27th,  1917. 

By  Order  of  the  Board, 

.TOHN  T.  F.  KF-KNF:. 

Secretary-Treasu  i* 
Montreal,  December  19th,  1917. 


The  Porto  Rico  Railways  Company 

LIMITED. 

NOTIUE  IS  IIIORKBY  (tIVK.N  that  a  quar¬ 
terly  <!lvLdcnd  of  one  and  three-quarters 
per  cent.  (194%)  )i(4“  been  declared  on  the 
Preferred  Stock  of  this  Company,  payable 
on  the  8nd  day  of  .lanuary,  1918.  to  share¬ 
holders  of  record  at  the  close  of  hiislnes.* 
on  the  ?2nd  day  of  Deceniher.  1917. 

By  Order, 

T,  A.  .'4PUOR. 

.Acting  S*'cretur.v. 


I  'Nothing  are  they  to  ns.  and  wo  to  them  ' 
j  Nothing!'"  '1 

I  Labour  has  a  creed  of  two  articles — "i  be-  j 
:  Heve  in  higher  vvage.s  and  shorter  hours.’’ 1 
lYell,  “I  believe  in  Higher  Dividends  and! 

I  Lower  'faxes,  and  what  is  more  I  mean  to! 
j  have  them"  would  make  an  equally  sound 
profession  of  faith  for  the  investor.  He  can  ■ 
]  get  both  these  desiderata  hy  organising,  and ! 
j  hy  obstinately  'refusing  ’o  hear  the  voice! 
I  of  every  political  charmer  who  offers  an 
i  alternative  fand.  of  course,  utterly  deluslvey 
:  programme.  ; 


D.  C.  S.LLMOX  FXCK. 

Vancouv'er.--rrom  figures  received  by 
Col.  FY  11.  Cunningham,  of  Westminster, 
chief  Inspector  of  Dominion  Fisheries,  It  Is 
shown  that  th*>  pack  of  canned  salmon  in 
1917  for  British  Columbia  totalled  1.557,435 
cast's,  exceeding  the  year  1.913  bv  203,534 
oases.  The  bulk  of  the  British  Columbia  ‘ 
pack  goes  to  Furope, 


Leroy  -  HERBERT,  LIMITED 
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HEAD  OFFICE  FOR  ORDERIN'O 

Canadian  Whiskies,  Wines  d  Beers 
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Formerly 

M.  LEROY 
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Formerly 

A.  P.  HERBERT 
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